UNITED STATES OF AMERICA
STATE OF NEBRASKA
GENERAL OBLIGATION REFUNDING BOND OF
FURNAS COUNTY SCHOOL DISTRICT 0018
(ARAPAHOE PUBLIC SCHOOLS)
SERIES 2022

No. $

Interest Rate Maturity Date Date of Original Issue CUSIP No.

Registered Owner:
Principal Amount: Dollars($___ )

KNOW ALL PERSONS BY THESE PRESENTS: That Furnas County School District
0018, in the State of Nebraska (the “District™), hereby acknowledges itself to owe and for value
received promises to pay to the registered owner specified above, or registered assigns, the
principal amount specified above in lawful money of the United States of America on the date of
maturity specified above with interest thereon to maturity (or earlier redemption) from the date
of original issue or most recent Interest Payment Date to which interest has been paid or
provided for, whichever is later, at the rate per annum specified above payable semiannually on
and of each year, commencing on (each of
said dates an “Interest Payment Date™). Said interest shall be computed on the basis of a 360-day
year consisting of twelve 30-day months. The principal hereof due at maturity or upon
redemption prior to maturity, together with unpaid interest accrued thereon, is payable upon
presentation and surrender of this bond at the principal corporate trust office of BOKF, National
Association, Lincoln, Nebraska, the Paying Agent and Registrar. Interest on this bond due prior
to maturity or earlier redemption will be paid on each Interest Payment Date by a check or draft
mailed by the Paying Agent and Registrar to the registered owner of this bond, as shown on the
books of record maintained by the Paying Agent and Registrar, at the close of business on the
fifteenth day immediately preceding the Interest Payment Date, to such owner’s address as
shown on such books and records (the “Record Date”). Any interest not so timely paid shall
cease to be payable to the person entitled thereto as of the Record Date such interest was
payable, and shall be payable to the person who is the registered owner of this bond (or of one or
more predecessor bonds hereto) on such special record date for payment of such defaulted
interest as shall be fixed by the Paying Agent and Registrar whenever monies for such purpose
become available. For the prompt payment of this bond, principal and interest, as the same
become due, the full faith, credit and resources of the District are hereby irrevocably pledged.

The District reserves the right and option of redeeming bonds of this issue, in whole or in
part, on the fifth anniversary of the date of original issue thereof, or at any time thereafter, at the
principal amount thereof plus accrued interest to the date fixed for redemption. Notice of such



redemption shall be given by mail, sent to the registered owner of any bond called for
redemption at said registered owner’s address in the manner provided in the resolution
authorizing said bonds. Individual bonds may be redeemed in part but only in $5,000 amounts or
integral multiples thereof.

This bond is one of an issue of fully registered bonds of the total principal amount of
Dollars ($ ), of even date and like tenor
except as to denomination, date of maturity and rate of interest, which were issued by said
District for the purpose of refunding its General Obligation Bonds, Series 2017, date of original
issue—May 24, 2017, in the outstanding principal amount of $ , in pursuance of the
provisions of Sections 10-717 to 10-719, Reissue Revised Statutes of Nebraska, 2012. The
issuance of the Bonds has been duly authorized by proceedings duly had and a resolution duly
adopted by the Board of Education of said District (the “Resolution”).

If the date for payment of the principal of or interest on this bond shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the city where the designated
corporate trust office of the Paying Agent and Registrar is located are authorized by law or
executive order to close, then the date for such payment shall be the next succeeding day which
is not a Saturday, Sunday, legal holiday or a day on which such banking institutions are
authorized to close, and payment on such day shall have the same force and effect as if made on
the nominal date of payment.

This bond is transferable by the registered owner or such owner’s attorney duly
authorized in writing at the designated corporate trust office of the Paying Agent and Registrar
upon surrender and cancellation of this bond, and thereupon a new bond or bonds of the same
total principal amount and interest rate and maturity will be issued to the transferee as provided
in the Resolution authorizing said bonds subject to the limitations therein prescribed. The
District, the Paying Agent and Registrar and any other person may treat the person in whose
name this bond is registered as the absolute owner hereof for the purpose of receiving payment
hereof and for all other purposes and shall not be affected by any notice to the contrary, whether
this bond be overdue or not.

This bond shall not be valid and binding on the District until authenticated by the Paying
Agent and Registrar.

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things
required by law to exist or to be done precedent to and in the issuance of this bond and in the
issuance of the bonds refunded hereby did exist, did happen and were done and performed in
regular and due form and time as required by law, and that the indebtedness of the District,
including this bond and the bonds refunded hereby, does not exceed any limitation imposed by
law. The District agrees that it shall cause to be levied and collected annually a special levy of
taxes on all the taxable property within the District, for the purpose of paying and sufficient to
pay the interest on and the principal of this bond as and when such interest and principal become
due.



AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE
TERMINATION OF THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH
THE DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK (TOGETHER WITH
ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED PURSUANT TO THE
RESOLUTION, “DTC”), AND NOTWITHSTANDING ANY OTHER PROVISIONS OF THE
RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF
THIS BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE
PAYING AGENT AND REGISTRAR. DTC OR A NOMINEE, TRANSFEREE OR
ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY UPON THE PRINCIPAL AMOUNT
INDICATED HEREON AS THE PRINCIPAL. AMOUNT HEREOF OUTSTANDING AND
UNPAID. THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID SHALL
FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER PROVIDED
IN THE RESOLUTION.

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC
(A) TO THE PAYING AGENT AND REGISTRAR FOR REGISTRATION OF TRANSFER
OR EXCHANGE OR (B) TO THE PAYING AGENT AND REGISTRAR FOR PAYMENT OF
PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT HEREOF OR
SUBSTITUTION HEREOF IS REGISTERED IN THE NAME OF DTC AND ANY
PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSONS IS WRONGFUL
BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC OR ITS NOMINEE, HAS
AN INTEREST HEREIN.

IN WITNESS WHEREOF, the Board of Education of said District has caused this bond
to be executed on behalf of the District by being signed by the President and Secretary of said
Board, both of which signatures may be facsimile signatures, all as of the date of original issue
specified above.

FURNAS COUNTY SCHOOL DISTRICT 0018
IN THE STATE OF NEBRASKA

By: _(Facsimile signature - do not sign)
President

ATTEST

(Facsimile signature - do not sign)
Secretary




