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INDEPEN DENT AUDITORS' REPORT

To the Board of Education
Ravenna Public Schools District No. 69
Ravenna, Nebraska

We have audited the accompanying financial statements of the governmental actiffitrre discretely
presented component unit, each major fund, and the aggregate remaining furgcf@forination of the
Ravenna Public Schools District No. 69, Ravenna, Nebraska, as of and for theffi ended August 31,
2Ot7 , and the related notes to the financial statements, which collectively S6nprise the District's
basic financial statements as listed in the table of contents. \**

^\JManagement's Responslbility for the Financlal Statements 
"*,

Management is responsible for the preparation and ful, pr""q6* of these financial statements in
accordance with the cash basis of accounting described ['&'tE 1; this includes determining that the
cash basis of accounting is a'n acceptable basis for tne-pffiration of the financial statements in the
circumstances. Management is also responsible fort@disign, implementation, and maintenance
of internal control relevant to the preparation anO;Sir piesentation of financial statements that are
free from material misstatement, whether due{o{4;}6r or fraud.

A uditors' Responsibility

due to fraud or error. ln making those risk assessments, the auditor considers internal control rele-
vant to the entity's preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasona-
bleness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

"r-(.r
Our responsibility is to express opiniffir these financial statements based on our audit. We con-
ducted our audit in accordance wit[ atditing standards generally accepted in the United States of
America and the standards appligable to financial audits contained in Government Auditing Stand-
ards, issued by the ComntroJliGbn6rat of the United States. Those standards require that we plan
and perform the audit to oblain reasonable assurance about whether the financial statements are
free from material missiatement.

An audit involves perfgrming procedures to obtain audit evidence about the amounts and disclo-
sures in the financial statements. The procedures selected depend on the auditor's judgment, in-
cluding the assqssment of the risks of material misstatement of the financial statements, whether



Opinlons

ln our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position - cash basis of the governmental activities, the discretely presented com-
ponent unit, each major fund, and the aggregate remaining fund information of Ravenna Public Schools
District No. 69, Ravenna, Nebraska, as of August 31,2O!7 , and the respective changes in financial po-

sition - cash basis, thereof for the year then ended in accordance with the basis of accounting as de-
scribed in Note 1.

Easrs ofAccountlng

We draw attention to Note 1 of the financial statements, which describes the basis of qgcounting.
The financial statements are prepared on the cash basis of accounting, which is a Qasl{of accounting
other than accounting principles generally accepted in the United States of Americ$;z$0l opinion is
not modified with respect to that matter. {€?=z*-s
Other Matters

Supplementa ry I nformation

Our audit was conducted for the purpose of forming opinions
tively comprise the Ravenna Public Schools District No. 69, , Nebraska's basic financial
statements. The supplementary information on pages 23 presented for purposes of addi-
tional analysis and is not a required part of the basic fi statements.

nf
& J..'.t statem ents that collec-

\\=
ttb*responsibility of management and was de-The supplementary information on pages 231o 24

rived from and relates directly to the unde
basic financial statements. Such informati

nting and other records used to prepare the
n subjected to the auditing procedures applied

in the audit of the basic financial state certain additional procedures, including comparing

The supplementary information included on pages 25lo 47-, which is the responsibility of manage-
ment, is presented f{,r,pUiposes of additional analysis and is not a required part of the basic financial
statements. Such i46rmation has not been subjected to the auditing procedures applied in the audit
of the basic figagrcial statements, and accordingly, we do not express an opinion or provide any assur-
ance on it. 

"'
Other Reporting Required by Government Auditin gstandards

ln accordance with Government Auditing Standards, we have also issued our report dated October 18,
2017, on our consideration of the Ravenna Public Schools District No. 69, Ravenna, Nebraska,s inter-
nal control over financial reporting and our tests of its compliance with certain provisions of laws, regu-
lations, contracts and grants agreements, and other matters. The purpose of that report is to describe
the scope of our testing of internal control over financial reporting and compliance and the results of

underlying accounting and other records used to
prepare the other
additional procedures accepted in the United States
of America. ln our opinion, the on pages 23lo 24 is fairly stated, in all
material respects, in relation financial statements as a whole.



that testing, and not to provide an opinion on the internal control over financial reporting or on compli-
ance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering Ravenna Public Schools District No. 69, Ravenna, Nebraska's internal control
over financial reporting and compliance.

Ord, Nebraska
October L8,20L7
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RAVENNA PUBLIC SCHOOLS DISTRICT NO, 69
RAVENNA, NEBRASKA

STATEMENT OF ACTIVITIES AND Nfi POSITION - CASH BASIS
FOR THE YEAR ENDED AUGUST 31,2OL7

Program Receipts

Charges Operating
Disburse for Grants and
ments Services Contributions

Net (Disbursements)
Receipts and Changes in

Net Position

Primary
Government

Total
Governmental Component

Activities Unit
FUNCTTONS/PROGRAMS

Governmental Activities
Regular instructional programs
Special education instructional programs
Support services

Pupils
Staff
Maintenance and operation of buildings

and sites
Pupil transportation

Genera I and adrninistrative
General administration
School administration
Business services

State categorical programs
Federal programs
Debt service

Principal
lnterest

Food seruices
Capital outlay

Tota I governmental activities

Component Unit
Ravenna Public School Foundation

ug,i{o f
31,,292v^ 5,2ts

235J24 (}h 186,108

135,340 r)
,tZ:,TrZ rss,s+o 

Y&$sse
396,391 -k/

6,4g8,L42 L54,g75 srrE$

2,529,839
1-,767,647

144,L47
74L,427

20,985

456,269 50
too,o48

(2,508,854)
(641,159)

(L44,14L)
(181-,427)

(456,21:9)
(2OO,O48)

(37,823)
(s57,064)
(3,49,426)

(26,O77)
(49,616)

(13s,34O)
(10,448)
(19,435)

(396,3e1)
(5,513,468)

526,444

,4-*
ts3ffi43
55d#Jl
L49,426 

^

4,096 (4,0e6)



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69

srArEM ENr oF AcX0[HNIt-t#S*,oN - 

'ASH 
BASrs

FOR THE YEAR ENDED AUGUST 31.,2OL7

-r\,./\l
l.tdfi 

**4;
';y'a *- //*, Program Receipts

'/-*. Charges OPerating

Vy', Disburse for Grants and

General Receipts *l-A ments services Contributions

raxes <)^
illliY"n,",. 'Q2g
Carline ( r&
Public Power Districtsalesta, h

lnterest *8 
,

Countyfines and license fees /l_
Homestead exemption , /"Ni:il:[[J:1"::l'"'" '%
Stateapportionment r)^.
State and federalfunds not restricted - q/ 

^

*;::o"t't,.functions 
- 

(/:
Totalgeneral receipts tlh

--n
Excess of reeeipts before other t Ifinancinguses -OA
Other Financing Uses 'Y^/

Transfer to Activities Fund

Net (Disbursements)
Receipts and Changes in

Net Position

Primary
Government

Total
Governmental

Activities

5,246,883
207,O43

r.7,4L7
749,757

7,444
35,623
74,782
14,526

382,929
64,591

20,776
60,541

6,282,3L2

Component
Unit

4,932

25,379
30,311

768,844 26,215

(10,813)



RAVENNA PUBLIC SCHOOI.S DISTRICT NO. 69

srArEMENr oF AcffH$fNllutffi,r,oN - .ASH BASrs
FOR THE YEAR ENDED AUGUST 31,,2OL7

/()
!\'Sl.

,/t
".d).- d/r< Program Receipts

'/-;1', Charges operating

W7 Disburse for Grantsand
/-. ments Services Contributions

Change in net position resultingfrom - n
receipts and disbursements Vf^

NETP0slTlON,beginning otyear O4 
*NETPOslTloN,endofyear "ry.,

ASSETS q,
Cash and certificates of deposit t$o
Cash at County Treasurer nh

rorAlAssErs 'Q/ .

NEr PosrroN q"
Restricted for debt service -S
Restricted for capital outlays - nunrestricted U+,

ToTAL NET PoslrloN fuQ;o

See accompanying notes to financial statements.

Net (Disbursements)
Receipts and Changes in

Net Position

Primary
Government

Total
Governmental

Activities

758,031

3,493,348

4,251-,379 125,503

2,914,591
1,336,788

725,503

4,25t,379 125,503

195,198
314,893

3,741,,2a8 125,503

4,25L,379 125,503

Component
Unit

26,21:5

99,288



RAVENNA PUBLIC SCHOOLS DISTRICT NO.69
RAVENNA, NEBRASM

STATEMENT OF RECEIPTS, DISBURSEMENIS, AND CHANGES IN FUND BAIANCES. CASH BASIS AND
STATEMENT OF ASSETS AND FUND BALANCES. CASH BASIS

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED AUGUST 31, 2017

Major Funds

School
General Nutrition
Fund Fund

Quality
Special CapitalPurpose
Building Undertaking Reclassi-
Fund Fund fications

4,989,6a1
207,O43

17,477
r49,757

4,434
21,035
3s,623

1,O52,105
207,444

42,360

2,455 150,025

2,L89
17,316

18 t2,342

LOA,722

803

9,066

Total
Governmental

Funds

5,246,883
207,O43

77,477
r49,757

7,444
39,216
35,623

1,075,005
372,294
ffi3,940
42,360

7,266,986

2,529,839
7,1.67,647

144,141
187,427

456,269
200,048

37,423
557,064
749,426
3L,292

235,724

135,340
70,M8

265,263
396,391

6,498,L42

Bond
Fund

RECEIPTS
Taxes

Property
Motor vehicle
Carline
Public Power District sales lax

lnterest
Other local sources
County fines and license fees
State receipts
Federal receipts
Lunch sales
Other sources

Total receipts

DISBURSEMENTS

Regular instructional programs

Special educaton instructional programs

Support services
Pupils
Staff
Maintenanc€ and operation of buildings

and sites
Pupil transportation

General and administrative
General administration
School administration
Business services

State categorical programs
Federal programs

Debt service
Principal
lnterest

Lunch program and other
Capital outlay

Total disbursements

EXCESS (DERCTENCY) OF RECE|pTS OVER

DISBURSEMENTS

18
865

r,474
170,41-4
133,940

6,72t,339 246,73_7 2,473 !A7,a72 7!4,591

ftru;

"fr{#l
'f /

4s6,246 { t 23
zoo.oaa Vn$h
37.A23 k*\rss7,o64 " f\
'i1:,132 uh,
23s,124 {f i

3s,340 q 
loo,ooo

s06 9,942
265,263

170,993 _ 225,398
5,897,516 265,263 225,421 709,942

a2s.a23 (18,552) 
',Or' @--/ 768,844



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASM

STATEMEM OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCES - C,ASH BASIS AND
STATEMENI OF ASSETS AND FUND BALANCES - CASH BASIS

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED AUGUST 31, 2017

Major Funds

% General
Fund

7,473
(29,008)
(21,53s)

ao2,2aa

2,929,6L7

Schml
Nutrition Bond
Fund Fund

18,195

_ g_,N_g
18,195 17,473)

(3s7) (s,ooo)

9,740 s,OOo

Quatity
Special CapitalPurpose
Building Undertaking
Fund Fund

Total
Reclassi' Governmental
f'rcations Funds

(2s,668)
25,658

OTHER FINANCING SOURCES (USES)

Transfers in
Transfers out

Total other financing sources (uses)

NET CHANGE IN FUND BALANCES

FUND BALANCES, beginning of year

FUND BALANCES, end ofyear

ASSFIS
Cash and certificates ofdeposit
County Treasurefs balances

TOTAL ASSETS

FUND BALANCES

FUND BALANCES

Restricted for:
Debt service
Capital outlays

Assigned
Lunch progam
Capital outla)4s
Employee benefits
Subsequent yea/s budget

Unassigned

TOTAL FUND BALANCES

See accompanying notes to financial statements.

/dffi2,454,soo 9,383 28o,71o 16s,999- /Azn4os 34,1a3 2s,2oo'm;-.,**,'**H
{dV,.- r\l

"(Q 1es,1e8

"^314.893
e,383 uh,

16,43s Vt
!4.794

686,392 r
3,O14280

3,731,90s

(43,s49)

354,442

314,893

4,649

190,549

(10,8ri)
(10,813)

758,031

3,493,348

4,257.379

2,9L4,591.
1.336,788

4,257,379

195,198
314,893

9,383
16,439
L4,794

686,392
3.014,280

4,251,379

195,198

3,731,905 9,383 314,893 195,198

ASSETS



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

STATEMENT OF NET POSITION - CASH BASIS

FIDUCIARY FUNDS
AUGUST 31.,2OL7

Private Purpose Agency
Trust Fund Funds

Schorarship" TL,lt .rl?i:',"

ASSETS t\.cash 2o,e8o 

#P 
3,8!2

LIABILITIES
Due to student groups and others 2O,}8jO-QJ 137,988 3,8l:2

NET POSITION :ry

Seeaccompanyingnotestofinancialstatements.*sfl

ro\ 
?
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NOTE 1.

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Governmental Accounting Standards Board (GASB) is the accepted standard setting
body for establishing governmental accounting and financial reporting principles. The fol-
lowing is a summary of the significant accounting policies of the Ravenna Public Schools
District No. 69, Ravenna, Nebraska (the District).

Reoorting Entitv

The Ravenna Public Schools District No. 69, Ravenna, Nebraska's
(the Board) is the basic level of government, which has financial a
over all activities related to public school education in the Di

funding from local, state, and federal government sources a comply with the re-
quirements of these funding source entities. However, t is not included in any
other governmental "reporting entity" as defined by therGA3Hpronouncement, since the
District's board members are elected by the public a@ve decision-making authority,
the authority to levy taxes, the power to designate-{affgement, the ability to significantly

%

**m;ucation
{Qhaoirity and control
ffie District receives

i nf I u ence ope rations, a nd prima ry acco u nta bjl iq,.t&hicaj matteis.
w{)'

All significant activities and organizations*oqtrrfHch the District exercises oversight respon-
sibility have been included in the Districgs@ncialstatements.sibility have been included in the Districfs{hncialstatements.

,,,,,&

Pu bl ic Schools District , Ravenna, Nebraska, and fund any special requests of the
The Board of Directors of the Ravenna Public School Foundation

is appointed by of the Board of Education of Ravenna Public Schools District
No.69, R

modificat
ka. The Foundation's operations are not subject to approval or

governmental entity except that the Board of Education of the Ravenna
Public Schools District No. 69, Ravenna, Nebraska, shall have veto power to reject any prop-
erty or funds offered by the Foundation. Because of these controls by the District, the Foun-
datiod,is considered a component unit of the District and is discretely presented in the
Distfict's fina ncial statements.

The Foundation does not issue separate financial statements.

Basic Financial Statements - Government-Wide Statements

The District utilizes the provisions of Statement No. 34 of the Government Accounting
Standards Board, Basic Financral Statements and Management's Discuss ion and Analysis
for State and Local Governments. Statement No. 34 established standards for external
financial reporting for all state and local government entities, which includes government-
wide financial statements, fund financial statements, and the classification of net position
into the following components: restricted and unrestricted.

The Ravenna Public School F"d&bt,; is a legally separate, tax-exempt component unit of
the Ravenna Public Schoolsp{q}ict No. 69, Ravenna, Nebraska. The Foundation acts pri-

marily as a fundraising qft?zalion to fund scholarships to graduating seniors of Ravenna

1o

Foundation's



NOTE 1.

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

SUMIVARY OF SIGNIFICANT ACCOUNTING P0LICIES (Continued)

Basic Financial Statements - Government-Wide Statements (Continued)

The statement of net posltion and statement of activities report information on the District
as a whole. They include all funds of the District except for fiduciary funds. The effects of
interfund activity have been removed from these statements. Governmental activities,
which normally are supported by taxes and intergovernmental receipts, arqreported sepa-
rately from business-type activities, which rely to a significant extent on fee\nd charges
for support. The District does not report any business-type activitieiA-1
The statement of activities demonstrates the degree to which the dre'fidisbursements
of a given function or segment are offset by proqram receipts.. Dueffdisbursements areof a given function or segment are otfset by program receipts.. ?ke6rdisbursements ari
thosa that are ctearly identifiable with a specifiifunction olspgfrfdnt. Program receipts
include (1) charges to customers or applicants who purctp\-u5e, or directly benefit
from goods, services, or privileges provided by a given
and contributions that are restricted to meeting the
of a particular function or segment. Taxes and
program receipts are reported instead as

or segment and (2) grants
or capital requirements

not properly included among

Separate financial statements are proyit>d ior governmental funds and fiduciary funds,
even though the latter are excludeddQlthe government-wide financial statements. Ma-
jor individual governmental fun*1{arNeported as separate columns in the fund flnancialjor individual governmental fun*XarA{eported as separate columns in the fund financial
statements as applicable. A\statements as apO,,*0,"._ 

naD
The financial tra
cial statements.

District are reported in individual funds in the fund finan-
of each fund are accounted for with a separate set ofThe o

self-bala ncing comprise its assets, liabilities, fund balance, receipts, and
disbu rsements.

General Fund - The General Fund is the general operating fund of the District and ac-
counts for all receipts and disbursements of the District not encompassed within other
funds. lt may finance all facets of services rendered by the District, inclusive of opera-
tion and maintenance. General fund receipts are classified according to source while its
disbursements are classified according to specific functions. All property tax receipts
and other receipts that are not allocated by law, budgetary requirement, or contractual
agreement to some other fund are accounted for in this fund. General operating dis
bursements and the new replacement capital ou ay costs that are not paid through
other funds are paid from the General Fund. General Fund disbursements are limited
by the Tax Equity and Educational Opportunities Suppo( Act.

runo ryoes*\$
fne accoQnlit the District are organized on the basis of funds, which are grouped into
the f(@iC,fund types:

@r*u* r.x*

LL



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMIVIARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Tvpes.(Continued)

Governmental Fund Tvoes (Continued)

Depreciation Fund - The Depreciation Fund is established by a district i\order to faciti-
tate the eventual purchase of a costly capital outlay by reserving such llp\ies f rom the
General Fund. To allocate monies from the Generat Fund, a districtft($ow the
movement of monies as an expense from the General Fund anq,{h+Q}preciation Fund
will show the receipt as a transfer from the General Fund. The CldXlct may divide this
fund into more than one account to allocate a portion of this@frd for different valid pur-
poses. The purpose of a Depreciation Fund is to spreadl$$Ifement costs of capital
outlays over a period of years in order to avoid a disproqg)iSnate tax effect in a single
year to meet such an expense. This fund is restrictdas'Fart of the Allowable Reserve
by the Tax Equity and Educational Opportunities $fu\rt Act. The Depreciation Fund is
considered a component of the General f unO.lt-

Employee Benefit Fund - The Emptoyee ag[S]rno is estabtished to specifica y re-
serve General Fund money for the benbQ\pi the District employees. The District ac-
counts for the allocation of funds from tht General Fund to this fund as a disbursement
in the General Fund and the receipt asa "transfer from the General Fund" in the Em-
ployee Benefit Fund. This fu!*may bonsist of more than one account for valid alloca-
tion purposes. The cash req$(B{cf this fund is restricted as part of the Allowable
Reserve by the Tax ucational Opportunities Support Act. The Employee
Benefit Fund is component of the General Fund.

School Nutrition 1;h{- fne School Nutrition Fund is used to accommodate all aspects. ., ^\ lSchool Nutrition Fuftt- Ihe School Nutrition Fund is used to accommodate all aspects
of the school tu@d\r5gram and accounts for all receipts and disbursements of all child
nutrition
imburse

Receipts in this fund include the federal and state program cost re-
received by the District and General Fund support of the lunch program.

A and other supplies are accounted for as expenses of the School Nu-

retained in a separate fund by the county treasurer, the flnancial ,nstitution serving as a
fiscal agent, or the District. Funds are disbursed upon appropriate demand, AII records
of the transaction are maintained in this fund. proceeds from bond issuance are depos-
ited and recorded as a receipt in the Special Building Fund. The General Fund is used to
make interest and bond retirement payments if the Bond Fund balance is not sufficient
to meet these requirements.

L2



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMI\4ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Tyoes (Contin ued)

Governmental Fund Tvpes (Continued)

Qualified Capital Purpose Undertaking Fund - Capital Purpose Undertaking
haza rds, the reduction orFund may be established for the removal of

elimination of accessibility barriers in ings, and the repayment of a qualified
zone academy bond issued for a qualifl purpose (or any American Recovery and

due to life safety code violations, in-
door air quality projects, or mold and prevention projects. General Fund dis-
bursements for the purpose of are not allowed. The tax levy for this fund is
limited to $0.052 per one of valuation for the District and shall not ex-
ceed 10 years for each I hazard abatement project, accessibility barrier
elimination project due to life safety code violations, indoor air quality pro-
ject, or mold aba
qua lified capital

prevention project and shall not exceed 15 years for each
for which the qualified zone academy bond was issued accord-

0 R.R.S. Any bonds issued under the American Recovery and
Rei are limited to a period not exceeding the maximum term es-

tablished ng to federal law for the type of bonds as permitted by the American
investment Act, or, if no term is established, thirty years.

or partially self-supporting school activities not part of another fund.

Cafeteria Fund - The Cafeteria Fund was established to facilitate the funding and otr
eration of the District's cafeteria plan which is an lnternal Revenue Code Section 125
plan used by employees to fund medical and dependent care reimbursements on a
pretax basis.

Private Purpose Trust Funds - These funds are used to account for funds held by the
District in a trustee capacity. The District,s trust funds consist of various scholarship
funds.

Special Building Fund - The Special Building Fund is established for acquiring or improv-
ing sites and buildings, including the construction, alteration, or improvq{ent of build-
ings. The primary sources of receipts for the Special BuildingFund inEUqd the sale of
bonds,thesaleof property, and tax receipts. Regardless of the p1@)atl receipts for
this purpose are accountable in through this fund. General Fur€ dblursements for the
purpose of this fund are not allowable. The Board of Educatigp My approve a budget
with a levy limitation of $0.14 per one hundred dollars of vjalution, or a tax levy not towrrn a revy Imllalron oI $u.14 per one nundreo oo ars oT vSruatton, or a lax tevy not to
exceed $0.175 per one hundred dollars of valuation rlalp*stablished for this fund by
a vote of the people within the District for a term no[to\deed ten years,

Reinvestment Act of 2009 bond), for

ing to Section

The Activities Fund is used to account for the financial operatjons of



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEI\4ENTS

NOTE 1. SUI\4MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

the accounting practices prescribed or permitted by the State,o@braska Department of,v
Education; consequently, these statements represent a sumftdIV of the cash activity of thetducatron; consequen y, tnese statements represent a surqryy ol the cash activity of the
various funds of the District and do not include certain.tre€jlctions that would be included

Under the cash basis, receipts are
and expenses are recognized when paid
financial statements are not intended to

when incurred. Consequently, these
financial position or results of opera-

tions in conformity with accounting generally accepted in the united states of
America, as applicable to

Capital assets recorded as assets on the government-wide or fund financial state-
ments, and ls not recognized. Purchases of capital assets are recorded as
disbu by function in the financial statements.

Fund Tvoes (Continued)

Maior Funds

The District reports all governmental funds as major funds. The cenera! Fund and its
components are considered one fund for reporting purposes. N.

Basis of Accountinq - A\
The District prepares its financial statements on the cash basis, -O);" conformity with

coro*Rl}"a no""n.""

ffi;;"- 
""- 

are recorded when paid. Management betieves the amounts at-

Certified Staff

Vacation is earned at the rate of two weeks per year after one year of employment.
Vacation is not cumulative. Sick leave is cumulative at the rate of 10 days per year up
to a maximum of 40 days per year but is not payable upon termination.

tributable to accumulated annualleave will not have a material financial impact on the ac-
companying financial statements. Therewas no lia bility for accrued vacation atAugust3l,
2017, as all vacation earned during the year must be used by August 31 with no carryover.
Vacation and sick leave are accumulated as follows:

Taxes and other receipts coltecdgyine county treasurers are included in receipts of
the District in the year collecffl$ the counties, and the District funds held by the county
treasurers at year-end aqrfnprEed as assets of the District. This is in accordance with
the requirements of thq $+6 of Nebraska Department of Education.

s\
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEI\4ENTS

NOTE 1. SUI\4MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

and may not be accumulated.

Compensated Absences (Continued)

Noncertified Full-Time Staff

Vacation is earned at the rate of two weeks per year after one year of eeployment.
After 10 or more years of employment, an employee accrues vacation -a\the rate of
three weeks per year. Vacation is not cumulative. Sick leave is curp[q\te at the rate
of 6 days per year up to a maximum of 30 days but is not paya$er$rplr termination.
Personal leave with pay is granted to employees at a maximumb{J,lvo days per year

ment will be granted a fourweek vacation. 
A -

Lons-Term obtipations 
,-{}"

Long-term debt is not reported as a liability idpgorurnrunt-wide orfund financial stat+
ments. Proceeds from long-term Oelt ar6f[n]rted as receipts and payments of principal
are reported as disbursements in botl$ Efovernment-wide and fund financial statements.

Eouitv Classification ,t \U 
-

x\
A.\

custodial, maintenance, and bus driver peoonn"r *itr' ffii 20 years of emptoy-

Equity is classified aQ n}{position and displayed in two components:,\
Restricted 1g?b.?,on consists of net assets with constraints ptaced on the use
either by.@Ynal groups, such as creditors, grantors, contributors, or laws and
regut4[oqYof other governments, or through constitutional provision or enabling
leg[blQ{in.

{1P}iri.,"o net position consists of net assets that do not meet the definition of
restricted.

It is the District's policy to use restricted net assets first, prior to the use of unrestricted
net assets, when a disbursement is paid for purposes in which both restricted and un-
restricted net assets are available.

Fund Financial Statements

Governmental fund equity is classified as fund balance.

15
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Eouitv Classification (Contin ued)

Fu nd Financial Statements (Continued)

Fund Balance Classification 
h

aq\ "
The governmentalfund financialstatements presentfund balanqbBQsed on classi-
fications that comprise a hierarchy that is based primarily onlhqfoftent to which the
District is bound to honor constraints on the specific purposful$r which amounts in
the respective governmental funds can be spent. The clagffiications used in the
governmentalfund financial statements are as tottoqiQ;*

Nonspendable A*11\
This classification includes amounts tnaqd*h"'vot be spent because they either (a)
are not in spendable form or (b)are legqllti or contractually required to be main-
tained intact. The District currently, o amounts classified in this category.

Restricted €\- r+"h,G
This classification inch"1@s hrfr-ounts for which constraints have been placed on
the use of the resourc-$..$lher (a) externally imposed by creditors (such as
through a debt couqSffi, grantors, contributors, or laws and regulations of other
governments or (b)="imposed by law through constitutional provisions or enabling
legislation. r

*rr*6-\
. ':.

This'C@ssification includes amounts that can be used only for specific purposes
---,.0{rs0ant to constraints imposed by formal action of the Board of Education.

=/1ese 
amounts cannot be used for any other purpose unless the Board removes

u,-. ..''"o, changes the specified use by taking the same type of action (ordinance or
'::.2 resolution)that was employed when the funds were initially committed. This

classification also includes contractual obligations to the extent that existing re-
sources have been specifically committed for use in satisfying those contractual
requirements. The District currently has no amounts classified in this category.

Assigned

This classification includes amounts that are constrained by the District's intent to
be used for a specific purpose but are neither restricted nor committed. This in-
tent can be expressed by the Board of Education or through the Board delegating
this responsibility to the District administrator through the budgetary process.

16



NOTE 1.

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Equ itv Classifi cation (Contin ued)

Fund Financial Statements (Continued)

Fund Balance Classification (Continued) 
\--\.Unassigned ,,$1n\=

This classification includes the residual fund balance for tfuAeneral Fund.

Qt
The District would typically use restricted fund balance{t@lYollowed by committed
resources, and then assigned resources, as appropria{effiortunities arise, but re-
serves the right to selectively spend unassigned re$qurt6s first to defer the use of
these other ctassified funds. 

,urp-
lnterfund Balances and Activities , g;r>"

^Fyln the process of aggregating the financialu4'ftplmation of the government-wide financial
statements, some amounts reported as;[nte'tfund activity and balances in the fund finan-
cia I stateme nts have been e I i m in ated(6la?eclassifi ed.cia I stateme nts have been el i m inatqp%classifi ed.

-- fr?L:t{"

The District is required law to hold public hearings and adopt annual budgets for
allfunds on the cash accounting. Total expenditures for each fund may not ex-
ceed the total The General Fu nd is also subject to a total non-
special education e'ipen6iture limit. Appropriations for expenditures lapse at year-end.
Any revisions tq.-{fu%dopted budget of total expenditures to any fund require a public
nearing. 

"f$'
Th" pr.S\x requirement resulting from the budget process is utilized to establish
the"taf,.levy in accordance with state statutes, which tax levy attaches as an enforceable
lidngn property within the District as of January 1. Taxes are due as of that date. One-
half of the real estate taxes due January 1 become delinquent after the following May 1,
with the second one-half becoming delinquent after September 1.

Use of Estimates

The preparation of financial statements in conformity with the cash basis of accounting
used by the District requires management to make estimates and assumptions that affect
certain reported amounts and disclosures; accordingly, actual results could differ from
those estimates,

t7



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 2. CASH AND INVESTMENTS

For the following disclosures, deposits - including checking accounts, savings accounts,
and money market accounts - are all classified as cash on the financial statements. Cer-
tificates of deposit are shown separately or in combination with cash on the financial
statements.

The District's cash and investments are reported as follows: h$u'
Governmental activities ;**\ )2,914,591

fa\
The carrying value (fair value) of the cash and investments consistU6f the following:

Demand deposits 1fre 2,758,8s3
Certificates of deposits \ ) 155,738

Totalcash and investments A - ZgLilsgt

Maturities of certificates of deposits are u. torrgq$o
one year ,Y 1bs,738

-4r
Custodial Credit Risk - Deoosits I

may not be returned to it. As 31",2017, all of the District's deposits with finan-
cial institutions were fully or collateralized by securities held in the District's name
in the form of joint saf receipts. State law requires all funds in depositories to be

LR\
Custodial credit risk is the risk tfrat [hd=fle event of a bank failure, the District's deposits

fully insured or collaterqlized, and the District's policy is to require depositories to provide
pledged securities to cover deposits in excess of FDIC limits,

NOTE 3.

lnvestments ',.

Nebraska statutes allow the District to make any investment allowed by the State lnvest-
ment Officer. This includes bank certificates of deposit.

As defined by Governmental Accounting Standards Board Statement No. 3, the District
had no investments as of Augusl3L,20L7.

RETIREMENT PI.AN

Plan Description

The Ravenna Public Schools District No. 69 contributes to the Nebraska School Employ-
ees Retirement System, a cost-sharing multipleemployer defined benefit pension plan
administered bythe Nebraska Public Employees Retirement System (NPERS). NPERS
provides retirement and disability benefits to plan members and beneficiaries. The
School Employees Retirement Act establishes benefit provisions. All permanent employ-
ees working at least 20 hours per week on an on-going, regular basis, or with a full-time
contract are covered members.

18



RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 3. RETIREI\4ENT PLAN (Continued)

Benefits Provided

Normal retirement is at age 65. The monthly benefit is equal to the greater of the follow-
ing: (1) the sum of a savings annuity, which is the actuarial equivalent of the member's
accumulated contributions and a service annuity equal to $3.50 per year q(service or (2)
th e average of the three l2-month periods of service as a school employeqir which such
compensation was the greatest, multiplied by total years of creditauf e gfu$, multiplied
by a formula factor (currently 27o) set by statute, and an actuarial fFeto\Based on age.

For an employee who became a member on or after July 1, 201&trhe monthly benefit is
equal to the greater of the following: (1) the sum of a savirg$fr{uity, which is the actuar-
ial equivalent of the member's accumulated contributionqaffi service annuity equal to
$3.50 per year of service or (2) the average of the five V-ii6nth periods of service as a
school employee in which such compensation was th#>atest, multiplied by total years
of creditable service, multiplied by a formula factq(\i?ently 2%) set by statute, and an
actuariat factor based on age. 

j\vei
Benefit calculations vary with early retireih{rf Employees' benefits are vested after five
years of plan participation or when tex(atlon occurs at age 65 or later.

ro'
For school employees who becqrry: rirembers prior to July 1, 2013, the benefit paid to a
retired member or beneficiary 6ftp)ves an annual cost of living adjustment, which is in-
creased by the lesser of change in the Consumer Price lndex for Urban
Wage Earners and or two and on+half percent. The current benefit paid
to a retired member or
fit being paid is not

For school who became members on or after July 1, 2013, the benefit paid to
a retired or beneficiary receives an annual cost-of-living adjustment, which is in-

lesser of the percentage change in the Consumer Price lndex for Urban
and Clerical Workers or one percent.

Contribution provisions are established by State law and may be amended only by the
Nebraska legislature. The State contribution is considered a nonemployer contribution
since school employees are not employees ofthe State. The contribution rates (as a
percentage of covered payroll for the year) were as follows:

- Members (employees): Each member contributed 9.78% of monthly salary.
- School District; The School District contributed 101% of the member contributions.
- State: The State contributed 27o of estimated payrolt for the plan year.

The District's contribution to the plan for its year ended August 31, 2017, was $325,j"95.

19
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 3. RETIREMENT PLAN (Continued)

Plan Fiduciary Net Positlon

Detailed information about the Plan's fiduciary net position is available in the separately
issued Nebraska Public Employees Retirement Systems Plan financial report. NPERS is-
sues a publicly available financial report that includes financial statement\and required
supplementary information for NPERS. That report may be obtained bywrithg the NPERS,
P.O. Box 94816, Lincoln, NE 685094816, by calling 1.800.245.57121Mthe internet
at httpi//www.auditors.nebraska.govlAPA_Reports. 

O\'
NOTE 4. RISK MANAGEIVIENT

The District has joined together with other districts in
Association of School Board's (NASB's) Workers' Com

form the Nebraska
Pool, a public entity risk

pool. The District pays an annual premium to the for its workers' compensa-
,000 of risk forjob-relatedtion insurance coverage, The pool self-insures

injury or disease and then purchases to cover claims in excess of
this amount. The pool is allowed to assess districts additional premiums
should benefit payments exceed funds

The District continues to carry como(?S' ,i"rr"n"" ,or alt other risks of loss including
general liability, property, and eglplS'!EY health and accident.general liability, nronerty, and epq!)eE health and accldent.

NorE s. LoNG-rERM DEBr {O}

ln September 2014, the District issued Limited Tax Obligation Bonds in the amount of
$435,000, with interest rates of 0.45% to 1.85% with a final maturity date of December 1,

ln April 2010, the
amount of $530, interest rates of 1.4O%to 4.80% with a final maturity date of
December 1, 201 proceeds of the bonds were used to finance the renovation of
the District's center. By issuing Build America Bonds, the District agreed that
more than the proceeds of the bonds would be used for construction. ln return,
the agreed to pay 35% of the District's annual interest costs.

2027. The proceeds of the bonds were used to finance the indoor air quality projects.

Changes to long-term debt for the year ended August 31, 2017, are as follows:

Long-term debt outstanding. September 1, 2016 575,340
Payments of current maturities
Long-term debt outstanding, August 31, 2017

Current maturities within one year

20
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NOTE 5.

K
RAVENNA PUBLIC SCHOOLS DISTRICT NO.69 ., {f'r

NoTESHFiUftJ['3+if".-" / q.( \

L'NG-rERM DEBr(continued) Qu?5"0',4
Debt service requirements at August 3L,20L7, were as follows:

Bonds lnterest
Year Ending Payable and
August 31, Principal Feesl Totat

2oLs 1o5,ooo Ab$ lLz,Los
2}tg 11O,O0O (n}ZS LL4,575
2O2O 11O,OOA Y,OO8 113,008
2027 LLs,w L,O64 116,064&

44o0d0 15,756 455,756

NOTE 6. LEASE COMMITMENTS

onAugust1.4,2o!4,theDistrictentered,^.m:officePlus
for the use of 3 copiers and 20 printers. Thafidfcancellable lease was financed by a
one-time payment of $2,166 at lease sigfu},ind 58 monthly payments of $1,O63 that
commenced September 14,2014. -( 

!
k0

At August 3t,2O!7, a schedult{th} future minimum rental payments required under
the above is as follows 

d
,u..,r^:gle .Q\' 1,hk c\*g
Augur,,,,.x*{ T"i*l*;ff ;:2o1g^.+.' \v 

10,630

s$r ,3386

"o,NorE 7. rpyqKdnwnRD PRocRAMS

tnhistrict receives funds under various federal grant programs, and such assistance is
to be expended in accordance with the provisions of the various grants. Compliance with

. the grarits is subject to audit by various government agencies, which may impose sanc-I tions in the event of noncompliance. Management believes that they have complied with
all aspects of the various grant provisions and the results of adjustments, if any, relating
to such audits would not have any materialfinancial impact.

2t



RAVENNA PUBLIC SCHOOLS DISTRICT NO.69
RAVENNA, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 8. INTERFUND TRANSFERS AND COMMITMENTS OF FUND BALANCES (RESERVES)

The District transferred the following amounts during the year to the following funds for
support:

General Fund component transfers as expensed in the General Fund:

School Nutrition Fund
Activities Fund (an agency fund)

lnterfund transfers N 18,195
10,813
29,008

The District made a commitment of $120,000 General funOrU&ce (reserves)to facili-
tate future capital outlay. 

\),
NorE e. SUBSEQUENT EvENrs 

^aNln preparing the financial statements, tne oistrffi evaluated events and transactions
for potential recognition or disclosure through${tbber 18, 2O!7, the date the financial
statements were available to be issued.. \S*

rd
lNt

.1s
\V

os)

t*.s -\'a^s'P"J $ L+o L to li',,^J"

6,^d.. + t'1, cflo t^ P-'*'

!,.rj {
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GENERAL FUND COMPONENTS
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCE.

CASH BASIS AND COMBINING SCHEDULE OF ASSETS AND FUND BAI.ANCES - CASH BASIS

YEAR ENDED AUGUST 3T,2077

Employee
General Depreciation Benefit
Fund Fund Fund

RECEIPTS

Taxes
Property 4,989,681
Motor vehicle 2O7,O43
Carline L7,4t7
Public Power District sales tax 1,49,757

lnterest 4,377
Other localsources 21,035
County fines and license fees 35,623
State receipts 1,052,105 /Federalreceipts 201,884 XS

Reclassi-
fication Total

N 4,989,681
207,O43

!7,4L7
749,757

4,434
21,035
35,623

1,052,105
20L,884

42,360Other sources 42360 \S_Totalreceipts 6,721",222,t 1 95 22- {.Ot
DISBURSEMENTS {&-'

Regularinstructionalprograms 2,,ff$939
Special education instructional ,\\vprograms . V,167,647
Support services ,-\Pupils /a\ , L44,t41,

6,721,,339

Staff . n('r L81,,427o'
Maintenance and

of buildings and sites 576,246
Pupiltransportation 200,048

General and administrative
nistration 37,823

School administration 557,064
Business services L49,426

State categorical programs 3L,292
Federalprograms 235,724
Debt service

Principal 35,340
lnterest 506

Capitaloutlay 170,993
Totaldisbursements 5,846,523 170,993

$ B+q, b1

(120,000)

2,529,839

1-,L67,647

144,1-4L
181",427

456,246
200,048

37,923
557,064
1"49,426

31,,292
235,724

35,340
506

170,993

23
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GEN ERAL FUN D COM PON ENTS

COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCE.
CASH BASIS AND COMBINING SCHEDULE OF ASSETS AND FUND BALANCES - CASH BASIS

YEAR ENDED AUGUST 31-,2OL7

EXCESS (DEFICIENCY) OF RECEIPTS

OVER DISBURSEMENTS

oTHER FTNANCTNG SOURCES (USES)

Transfers in
Transfers out

Total other financing
sources (uses)

NET CHANGE IN FUND BAI.ANCES

FUND BALANCES, beginning of year

FUND BAI-ANCES, end of year

ASSETS

cenerar Depreciatio, '#3: Recrassr

;;:,, #,, '"^1,;ffi

-C7,479 120,OOO -Q1 {LZO,OOO)
(29,008) - \t,

(21,ss5) *t*f,,**
853,164 ,1q$t" *

2,84T,sog.Sg1 14,772

S

Total

823,823

7,473
(29,009)

(21,535)

802,289

2,929,677

!{31€99

2,454,500
1",277,445

16,439 lggt

)tb4

16,439 14,794
ASSETS A

Cash and certificates of gq&)t '
County Treasurer's bahfhds

rorAlASSErs xS*
Q\*

FUNd BAI.ANCES

2,423,267
L,277,4O5

3,700,672 16,439 74,794 3,731,905

FUND BALANCES

Assigned for capital outlays
Assigned for employee benefits
Assigned for General Fund
Unassigned

TOTAL FUND BALANCES

16,439
1,4,794

16,439
1,4,794

686,392
3,OtA,290

14,794 3,731,905
%-

686,392
3,014,280

9199,6?2

24
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES ]N FUND BAI.ANCE.
CASH BASIS - BUDGETAND ACTUAL

GENERAL FUND
(UNAUDTTED)

YEAR ENDED AUGUST 3T,2017
(wtTH CoMPARATIVE ACTUAL AMOUNTS FOR 2016)

Original r
and Final 2077 t\. ZOIO
Budget actua[f\ Actual

RECETPTS 
^ 

'
Localsources \-/
'uillr"n, s,503,81tc&8e,681 4,226,s68

Motor vehicle 20Q,mg) 2O7,o43 199,885
carrine 1fttoo 77,4!7 13,863
Public Power District sales tax -6{6&OO t49,757 L54,77O

Tuition ,i$15,000 20,985 23,375
Other \K/ 2,500 50
Interest \+* 4,3L7 2,999
Local license fees and fines {. a' 2,000 1,500

Total localsources Cn\ 5,890,312 5,389,250 5,L22,960

*-
County sources ,f;\

Fines and licenses .n\" 30,000 35,623 34,926
Other 

. \l 7,954
Total county sources -.-h 30,000 35,623 42,88A

state source. ..qs 
) 

-State aid ,ft\' 80,128
Speciateoucatifrr* 4o0,ooo s18,185 404,293
Speciale_a@\-transportation 500 8,303 103
Homesl@*exemption 71",4OL 52,526
Propertffax credit 365,618 324,2Ls
Payments for high-ability learners 5,000 5,215 5,284
Pro-rate motor vehicle 1O,OO0 l,3,792 13,697
State apportionment 5O,00O 64,591 63,363
Other state receipts S,OOO
State categorical programs 20,000 37,51g

Totalstate sources 4gs,soo 1,os2,1os 991,,L27
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BAIANCE.
CASH BASIS - BUDGET AND ACTUAL

GENERAL FUND
(UNAUDTTED)

YEAR ENDED AUGUST 3T,2017
(wrTH coMPARATTVE ACTUAL AMOUNTS FoR 2016)

Original (

and Final 2ot7 N. zOro
Budget nctufif\ Actual

RECEIPTS (Continued) 
^*

Federalsources \./
Title l, PartA NCLB 50,000 -3t79,O66 93,252
Titte il, partA NCLB 2O,OOqq!-2O,82O 20,942
IDEA Base . \) 2,284 101,829
Medicaid Administrative Activities l4gOO L5,776 20,588
IDEA Enrollment/Poverty .f{6DoO 54,682 58,113
REAP (Small RuralSchoolAchievement Grants) /S\20,000 22,739 21",772
Otherfederal programs \l., 65,000 6,5L7 915

Total federal sources \S* ,ro^ooo ,01S84 3'L: ,4tt
{\-

Nonrevenue receipts {aS
lnsurance adjustments (&-t 34,378 3,727
Sale of ProPertY -g71\ 

- 500 6,668 2,959
other nonrevenue receipts .r{v 250 1-,3!4 1,310
lnterfund transfers \,, 10,000 7,473 19,978

Total nonrevenue receipte\ 
- 10,?50 4r€33 2?,9?4

Totat receip,.. ,^$ ' u,ur*u, 
"rr** ",^rr,r*,^.$

DISBURSEMENTS ..,G' + LSiI 7A3-

Regular instruclilh\programs 2,775,OOO 2,529,839 2,479,20L
Special eOUetiU#instructional programs 1,18O,OOO !,L67,647 1,094,946
Support tfu."\

Pupils 165,000 !44,141 747,761-
Staff 210,000 L8L,427 186,613
Maintenance and operation of buildings

and sites 560,000 576,246 504,130
Pupiltransportation 320,000 200,048 23O,27O

General and administrative
General administration 65,000 37,823 62,400
Schooladministration 650,000 557,064 549,383
Business services 183,000 1_49,426 t7g,g27
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSE[4ENTS, ANO CHANGES IN FUND BALANCE -

CASH BASIS - BUDGET AND ACTUAL
GENERAL FUND

(UNAUDITED)

YEAR ENDED AUGUST 31, 2017
(WITH COMPARATIVE ACTUAL AMOUNTS FOR 2016)

DISBURSEMENTS (Continued)
State categorical programs
Federal progra ms
Debt service
lnterFund transfers

Total disbursements

RECEIPTS OVER DISBURSEMENTS

FUND BALANCE, beginning of year

FUND BALANCE, end of year

See accompanying notes to

OriEinal
and-Final 2077 N- ZOrO
Budget nctuql\J nctuat

2o,ooo C*; 22,s7a
300,000-@31724 206,034
43,05qcr- 3s,846 43,0s2
510q9/) 29,008 56,e30

6,5?{\53 5,875,531 5,762,62s

"a" 

853,164 72s,127

2,447 ,504 2,717 ,741

3,700,672 2,847,508

@-Thrsqca,r

.d
6rJ,-.s6ten} f5o"' 2' q<ars

-=----,_--.-,._ 

;-c;

@ f.o'.ls'x-"T
) ur.".1- $ 6,q?Ot%f



Original {

;l3, *$' 2aL6
Budget ,rr$tlDal Actual

REcETPTS \,I

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BAI.ANCE -

CASH BASIS - BUDGET AND ACTUAL

DEPRECIATION FUND
(UNAUDTTED)

YEAR ENDED AUGUST 31.,2OT7
(wrTH coMPARATTVE ACTUAL AMOUNTS FOR 2016)

lnterest Ot 
-95- 

113
Transferfrom otherfunds lWg e?O,O09 50,000

Totatreceipts .l$#rg 4Tq0-9s 50,113

DISBURSEMENTS ,G- /
capitalouilay ,r\' 295,760 170,993 64,150uaprlar ouuay ke|- r:!y 

rru,rrvr o+,rcu

RECE|PTS UNDER DTSBURSEMENTS .\s* / (50,8e8) (14,037)

FUND BAI-ANCE, beginningof year .- \OI 

- 

/ GT,ss7 Bi,grl

FUNDBAT-ANCE,endorvear 

.ea.F- / -@ 
-,r-

See accompanying notes to oggn\o-rchedules. 
L/

5lS I e.-,.b\b"\o'\cr-
q\at' \-,-.,.M&ry;rh

TffirP
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCE.
CASH BASIS - BUDGET AND ACTUAL

EMPLOYEE BENEFIT FUND

(UNAUDTTED)

YEAR ENDED AUGUST 31.,2OL7
(wrTH coMPARATTVE ACTUAL AMOUNTS FOR 2016)

Original
and N.
Finat 2gI$ 2oto

Budget fr{tull Actual
RECEIPTS \./

lnterest _g 22 22

DISBURSEMENTS . tF
Employee benefit |.fa,ZZO

REcErprs ovER DT'BURSEMENT. 

^-f 

* 
=FUND BAI-ANCE, beginningof year \S 14,772 L4,750

-.S'
FUND BALANCE, end of year \Ot ( *r*-) 14,772

.U t \t7S'..,
See accompanying notes to oroe"tqffirl"r. /

^,*\ /.$S l- w')\-J
qa$ 

\/'^J* u,u.c'

f^,'",-^rl'' 
ea'u*s

\nY/D
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Original rand N.
Finat 2'R\ 2OL6

Budget /r.7{lltull Actual
RECEIPTS LJ

lnterest 2Qt 18 20
Lunch sates 1z\@- 193,940 Lgg,TTg
State sources . \foo !,474 2,s79
Federatsources )4o,ooo 1Lo,41,4 LLL,so2
other ri(} 86s 2.737utner -{\v A JSE 2,,I3L
Transfers from otherfunds ,*\ 25,266 @

Total receipts _\Yl 3jzlgq P64,9o6 290,611

.\s'-DISBURSEMENTS { * 
I

sararies k$t 11o,ooo lros,asr LLg,To4
Employee benefits t\ \ 4O,OoO I s+,s+t 36,030

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCE.
CASH BASIS . BUDGET AND ACTUAL

SCHOOL NUTRITION FUND
(UNAUDtTED)

YEAR ENDED AUGUST 3T,2OL7
(wtTH CoMPARAT|VE ACTUAL AMOUNIS FOR 2016)

Employee benefits C\ t 40,000 | 34,941 36,030
Purchased services A- 2,ooo I r,oss 2LaPurchasect services .6n\ 2,000 I 1,659:;55""' .$" 'i3;333ffi

REcErPrs uNDER ,pSS;n 
-lf 

,rur, (t2,2so)

other A - s,ooo]ffi-ffi-
Totatdisbursements ,a.\ ) 3soooo /E65263 3o29o1Totaldisbursements .* , 350,000 1P.65,263 302,901

rt(/

FUND BAtrr,rce,Bltneof year / I ,,roo 22,oso

FUND BALA^€}.; or year

See accompanying notes to budgetary schedules.

18,195 40,000

,383 9,740

<\c^.\er e^,'5 b&nce

s.Slt*';---eLov+
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BAI.ANCE -

CASH BASIS - BUDGET AND ACTUAL

BOND FUND

(UNAUDITED)

YEAR ENDED AUGUST 3T,2OT7
(WITH COMPARATIVE ACTUAL AMOUNTS FOR 2016)

OriEinal

"-na \
Finar 2At\ 2oLG

Budget ([Ut Actual

RECEIPTS

Local sources

RECEIPTS UNDER DISBURSEM ENTS

FUND BALANCE, beginning of year

Taxes \t?
Property . \/ozs 2,455 30,970

208tnterest A--
Totat tocatsources d(} 87,675

state sources ^a-l'Homestead exemption .\r\- /
il:ffYl?l,ffT,"" {.oj- 

- /
Totatstatesources S' 

--other receipts aa*d- /-
Transfers from the General Fgn!/ /

-+^ ;$ / ", ",,

3\,L78

227
t,277

233
18

2,473

3-,737

2,500

35,415Totalreceiots a\' / 87,675

i$" I
DTSBURSEMENTS -.$ I

*-**f I loo,ooo

4!3
175,000

2,363

(5,000) (162,339)

5,000 167,339

5,000

Totatdisbursements / 100!99

! ^"-t*;

'"" -::::.:"" 
budgetary schedu es. 

--{'f;-'
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Original {and N.Finat 2glt\ 2016
Budget /,e{.tull Actual

RECEIPTS \./
Local sources fi

Taxes 15\4b- 150,025 198,848
lnterest - \loO 2,189 1,,267
other local receipts /N__ 17,316 7,OOO

Totat tocat sources {.$@ 
169s30 2w,t$

state sources '|9'Homestead exemption \\t 1,946 2,237
Property tax credit ]( \ 9,965 13,820

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BAI-ANCE -

CASH BASIS - BUDGET AND ACTUAL

SPECIAL BUILDING FUND
(UNAUDITED)

YEAR ENDED AUGUST 31-,2OL7
(WITH COMPARATIVE ACTUAL AMOUNTS FOR 2016)

FUND BAI-ANCE, end of year

See accompanying notes to budgetary schedules.

Totat receipts ,^S'
DT.BURSEMENTS 

pts 

af'- 

151'e00 L8t'872 223'649

capitatouilay ^/};t ' 459,601 225,398 L5t,74t

Property tax credit '( ' 9,965 13,820
Pro-rate motor vehicle kQt 3oo 4g1, 477\.\, \r-rate motor vehicle {1ct 3oo 4g1, 477

Totalstate sources G\ \- 3OO t2,342 16534
/!N- --:_ 

-

i"t.,0,.qr*Q*)..'" 4se^oo1 ffi tst,?At
\\\- :
\.-

REcErprs ovU+f?6ER)DTSBURSEMENTS / 1+s,s+s) 71,so8q-/
FUND BAIANCE, beginning of year ,/ 358,442 286,534

rt;;\| __-_____:_ )Y.=-/
358,442

{"tJ 1{

F cl3l,L++ - "tI'"*A 
{rc

sfd rn

?pt+ -lB
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCE.
CASH BASIS - BUDGET AND ACTUAL

QUALIFIED CAPITAL PURPOSE UNDERTAKING FUND
(UNAUDITED)

YEAR ENDED AUGUST 31,2OL7
(wtTH coMpARATtVE ACTUAL AMOUNTS FOR 2016)

Original
and \

,'ffi:,dN)'
RECEIPTS

Local sources
Taxes
lnterest

Total localsources

State sources
Homestead exemption
Property tax credit
Pro-rate motor vehicle

Total state sources

Total receipts

DISBURSEMENTS
Capital outlay
Principal

LO4,722
803

20L6
Actual

106,584
866

105,525 107,450

1,435 1,,L52
7,346 7,109
285 293

I,066 8,554

110,583 L1-4,591"

t6L,3L7
100,000

10,583
2,000

100,000
9,942

116,004

51,64t
100,000

11,054
950$;::'.t-r".ses . dS

Total di$DBehrents

R EcEr Prs .Qt?rrR) DTsBURSEMENTs

S"
?13,999 !oe,e42 163,645

FUND BALANCE, beginning of year

FUND BAIANCE, end of year

See accompanying notes to budgetary schedules.

4,649 (47,64L)

190,549 238,190

195,198 190,549

+f lll,Stfl-t- b.- 

',-"'t-
^gt+-lb 

rn b"J *{te33
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

NOTES TO BUDGETARY SCHEDULES

NOTE 1. SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BAIANCE. CASH

BASIS. BUDGET AND ACTUAL

Basis of Accountinq

The accompanying schedules of receipts, disbursements, and changes in fund balance -
cash basis - budget and actual are presented on the cash basis of accountigrg. This basis
is consistent with the basis of accounting used in preparing the basic fiqarrehl statements.
All unexpended appropriations lapse at the end of the budget year. 

^\-}n%*
Budeet Law T)
The District is required by state law to hold public nearingsed$opt annual budgets for
all funds on the cash basis of accounting. Total exOenditelQdr each fund may not ex-
ceed the total budgeted expenditures. The General FuE i$Elso subject to a total non-
special education expenditure limit. Appropriationsl(@?Oenditureslapse at year-end.
Any revisions to the adopted budget of total exneq$kbs to any fund require a public
hearing. qA"
comparative Data %**

€\-
Comparative data for the prior yearg@%een presented in the budgetary schedules in

order to provide an understandffioftfre changes in the District's financial position and
operation (cash basis) ,A*rf#'
Reconciliation fr\

\%y'
The Nebraska Depaffidpt of Education requires separate budgets for those funds con-
sidered as Generaftftrdcomponents for budget purposes.

r4Z

A reconciliaUpW-*f tneGeneral Fund financial reporting basis to the budgetary basis is as
follows: #

tuz"',
sa€c$&sover disbursements - financial reporting basis""Q ceneralFund _q9?,2!q

Receipts over (under) disbursements - budgetary basis
General Fund
Depreciation Fund
Employee Benefit Fund

853,164
(50,898)

22

_?93;gg
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GENERAL FUND
SCHEDULE OF CASH DISBURSEMENTS

(UNAUDITED)

YEAR ENDED AUGUST 31-,2OL7

[r ^.1 "" ^th S**e{
LoS*' ' '

DISBURSEMENTS
Regular lnstructional Programs

Salary-teachers . 1,628,381
Salary - substitutes N, 44,300
Salary - clerical and paraprofessional staff ,\i\ 2o,tg2
Employee benefits n\t 659,698
purchased services \./ L8,4Zz
Distance education and telecommunications -q) 14,650
Supplies and materials 1!)- 109,549
Textbooks - \) 18,516
Other expenses A L6,L26

Total regular instructional programs ^{t(r ?rq,

speciat Education lnstructional Programs *d'
salary - teachers \\' 391,994
Salary-substitutes ]( - 7,734
Salary- clericaland paraprofessionalsta{Qt 222,331
Employeebenefits 1\t 2L6,746
Purchased services .f* 

- 276,2L9
Tuition paid to other districts (rrg$eP€ducation) -

secondary . V 48,41t
Supplies and materials -r*\ 4,587
Other expenses ,'7t\ ) 225

Total special edug{Tu}r/instructional programs t,L67,647

"C\'Total fulb\r instructiona I programs and

S@ibi education instructional programs 3,697,486

support t*)- Pupits

Salary - professional staff 90,452
Salary - clerical and paraprofessional staff L5,273
Employee benefits 35,259
Purchased services 260
Supplies and materials 2,757
Other expenses 1,4O

Total support services - pupils 144,!41
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GENERAL FUND
SCHEDULE OF CASH DISBURSEMENTS

(UNAUDTTED)

YEAR ENDED AUGUST 3T,2OL7

DISBURSEM ENTS (Continued)

Support Services - Staff
Salary - professional staff
Salary - substitutes
Employee benefits
Purchased services
Supplies and materials
Other expenses

$
Total support services - staff

Support Services - General Administration
Purchased services
Accounting and auditing services uOLegalservices ,.N-
Liability insurance . \=
Supplies and materials , ,n\
other expenses kL,

Tota I support services - g"nuQ(gHin istration

su ppo rt services - schoo I no m i n q-fi4#'
Salary - professional staff \ V
Salary - substitutes €\
Salary - clerical staff ...ft*\ '
Employee benefits 'r\\
Supplies and matdJbFs-
Other expenseq$

A@Btort 
services - school administration

Support s"X.", - Business Services
Salary - clerical staff
Employee benefits
Purchased services
Distance education and telecommunications
Supplies and materials
Other expenses

Total support services - business services

116,528

" 1,650
45,469
6,449
9,151
2,180

!8L,427

6,290
5,800
8,916

196
2,555

L4,L66
37,823

322,284
1,661

84,556
140,186

2,777
6,200

557,064

84,155
41,788
6,803
9,366
7,L64

150

1-49,426
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GENERAL FUND

SCHEDULE OF CASH DISBURSEMENTS
(UNAUDTTED)

YEAR ENDED AUGUST 31.,2OT7

DIS BURSEM ENTS (Continued)

Support Services - Maintenance and Operation

of Buildings and Sites
Salary - clerical staff
Employee benefits
Purchased services
Supplies and materials N

L76,594
74,262

184,613
20,679

120,000
98

576,246

99,046
71-,032
81,655

1,056

792,789

2,376
457

4,426
7,2?9

200,048

14,991
2,L73

10,150
3,978

37,292

Capital outlay (new and replacement)
Other expenses

Total support services - maintenance and
operation of buildings and sites

Support Services - Pupil Transportation
Regu lar Pupil Tra nsportation

Salary - clerical staff and drivers
Employee benefits
Purchased services
Other expenses

Total regu la r pupil transnortXti$i

Salary - professional staff
Employee benefits
Supplies and materials
Other expenses

Total state categorical Programs

special Education rr; r,,"*d;
Salary - clerical staff anpt'r*ivers
Employee benefits fh' '
Purchased servioef,av

.,,,. .:";,m:":"'lra 

n s,o*a'i ion
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GENERAL FUND

SCHEDULE OF CASH DISBURSEMENTS
(UNAUDITED)

YEAR ENDED AUGUST 37,2077

DISBURSEM ENTS (Continued)

Federal Programs
Title l, NCLB

Salary - professional staff
Employee benefits
Supplies and materials

TotalTitle I, NCLB

N. 43,620

^is-'g:x;\"/ 79,s11

Title ll, Part A NCLB \
Salary - professional staff \
Employee benefits 1a\

TotalTitle ll, Part A NCLB {*"
IDEA Part B, Birth to Age Four SOt

Salary - professional staff \\'
Salary - clerical staff ,-\ 

-
Employee benefits kU'

Total IDEA Part B, Birth to Age FlhL\

IDEA Preschool -=\O-Salary - professional staff !
Employee benefits ,t

Total IDEA eresch$ )
.so

IDEA EnrollmenVp$ty
Purchased qlSns

a\*
Carl PerkindB

sa ra ff oloression a I staff
Employ"ee benefits

TotalCarl Perkins

\)

REAP

Salary - professional staff
Employee benefits

Total REAP

Totalfederal programs

18,299
8,990

27,289

22,566
11,895
12,895
47,356

2,329
213

2,542

60,540

1,350
397

L,747

15,252
7,487

22,739

235,724
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

GENERAL FUND
SCHEDULE OF CASH DISBURSEMENTS

(UNAUDITED)

YEAR ENDED AUGUST 3T,2OT7

DISBURSEM ENTS (Continued)

Debt Services
Repayment of principal
Repayment of interest

Total debt services

Transfers
Transfers to the School Nutrition Fund

Transfers to the Activities Fund

35.340
N. soo

iS\ .ts*
c).-

18,195
10,813

":fl13',t
+{

Totattransfers 
dTOTAL DTSBURSEMENTS 

_r$

uo\ts-
-F'

.o\t

_d

5,875,531
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Balance Disburse- Balance
9/A$ Receipts ments 8/31,/L7

ACCADECCA 3,224 535 1,130 tr. 2,629
Yearbook 3,769 3,380 4,qA\ 3,081
Athletics 891 97,823 96tS40 2,365
Band lnstruments 1,051 252 \-/ 1,303
Bluejay Trap Team 8,031 4,878 ?JLZ,SOO
Boy's Basketball t2O 9,7q3e 8,811 1,062
Boy's Gotf \\98 431, 164
Cheerleaders t /r*t140 L5,723 ALB
Circle of Friends |.1}ra,lOO L,879 226
Class of 2016 z$[ 7

Crass of 2017 J{6d 457 1,094 2s3
Class of 2O18 \Y,-eOg 2,955 3,645 2,2L9
ctass of 2019 { 2,512 2,724 5,236
ctass of 202o {.ot 923 2,163 613 2,473
Class of 2021 r\ \ 584 1,519 2,103
Ctass of 2o22 I\\ 152 752
club Voileybail ,-.(o' 6,013 6,013
Computers \) 

- 2,363 287 450 2,194
Cross Country ,-\ - 5,003 2,974 5,267 2,7tO
Dance Team ,a.\ ) 60 6,478 6,538
Drama,/Plays 

" d(/ 975 2,673 2,tos 1,543
Elementary Fund n\ 9,889 5,24L 4,723 70,407
FBLA ..^Gt 7,462 2,t7L 4,934 4,699
FccLA AS' 21 21-

FFA .*..{U 13,156 28,678 L7,976 23,858
Fine Arts Y ' 995 6,473 6,L92 1,276
Flag Corp - 483 1,,322 1,633 L72
Football 4,635 6,950 7,296 4,289
General Flo Thru 6,442 8,456 7,046 7,852
Girl's Basketball 656 L2,602 10,604 2,654
Girl's Golf 379 284 41-7 246
Graduates'Reserve 5,943 150 5,793
Guidance 345 1,866 1,708 503
lndependent Living 374 374
lndustrialArts 1,315 1,315

RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

ACTIVITIES FUND

SCHEDULE OF CHANGES IN CASH BAI.ANCES
(UNAUDTTED)

YEAR ENDED AUGUST 37,2077
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

ACTIVITIES FUND
SCHEDULE OF CHANGES IN CASH BALANCES

(UNAUDtTED)

YEAR ENDED AUGUST 3L,2A17

Balance Disburse-
9/t/!6 Receipts ments

tz
t?0

Balance
8/3t/17

lnsurance 13,874
lnterest lncome 741, 361
Jeans 1,699 1,100
Jr. High Volleyball 77 300
Kid's Wrestling 2,096 4,302

19
r,299

77
3,019

100
2,005

590
3,777
2,429

L2,468

1,831
1,109

116
7,769
L,716

787
3,291
2,996
1,189
4,77L

LibrarylAR 60 V@
Life Skilts 1,805 . \trb 310NHS seo alzoo 2oo
Playground Equipment 3,177Sv
RHS Foundation 1,@\ 3OO 26t
Robotics g{+4 6,472 2,!78
Science \\= 203 2O3
skiils usA { \1,443 724 336
Specialolympics {.S 909 2OO
Speech .1. \ 116
Star X\\ 1,568 !,8L2 1-,OtL
student Assist .-\.\(} 1,364 L,L27 775
Student Council V 

- 1,L64 377
TAK 

^\ 
- 3,742 475 926

Track .a.\ ) 2,966 3,514 3,484
Volleybail . d(/ 2,2!7 15,223 16,251
Youth Center 

"f$. 
8,650 5,423 9,302

q&"
TOTALACT|V|T|ESffiID 749,280 274,t62 285,454

n"u**
BUDGET -< 257,059 4oO,OOO

191899
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER

MATTERS BASED ON AN AUDIT OF FINANCIAL SIATEMENTS
PERFORMED IN ACCORDANCE WITH GOYERNMENT AUDITING SIANDARDS

issued by the Comptroller General of the United States, the financial sta of the governmental
activities, the aggregate discretely presented component unit, each
maining fund information of Ravenna Public Schools District No. 69,

, and the aggregate re-
na, Nebraska, as of and for

the year ended August 3L, 2Ot7 , and the related notes to the 6tatements, which collectively
comprise Ravenna Public Schools District No. 69, Ravenna, N basic financial statements,

To the Board of Education
Ravenna Public Schools District No. 69 +*
Ravenna, Nebraska a*\""

,^'%1
We have audited, in accordance with the auditing standards generally acceptffi\hh United States of
America and the standards applicable to financial audits contained in Govern#*er* Auditing Standards

and have issued our report thereon dated October 18, 2017S

lnternalControlOver Financial Reporting .$?-ilrcilrurdr nr,P(,rlrilB 
\+*

In planning and performing our audit of the financk{stattements, we considered Ravenna Public
Schools District No. 69. Ravenna, Nebraska's iAtdrnal control over financial reporting (internal ccSchools District No. 69, Rivenna, Nebraska's ie&) control over financial reporting (internal con-
trol) to determine the audit procedures that4ge hpropriate in the circumstances for the purpose of
expressing our opinions on the financial but not for the purpose of expressing an opinion
on the effectiveness of Ravenna Publi District No. 69, Ravenna, Nebraska's internalcon-
trol. Accordingly, we do not express ion on the effectiveness of Ravenna Public Schools Dis-
trict No. 69, Ravenna, Nebraska's i alcontrol.

A deficiency in internal con when the design or operation of a control does not allow man-
agement or employees, in -ormal 

course of performing their assigned functions, to prevent, or
detect and correct, mi on a timely basis. A materialweakness is a deficiency, or a com-
bination of deficie internal control such that there is a reasonable possibility that a material
misstatement of ty's financial statements will not be prevented, or detected and corrected on

those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies, and therefore, material weaknesses or significant deficien-
cies may existthat were not identified. Given these limitations, during our audit we did not identify
any deficiencies in internal controlthat we considerto be material weaknesses. However, material
weaknesses may exist that have not been identified. We did identify certain deficiencies in internal
control, described in the accompanying schedule of findings and responses, that we consider to be
significant deficiencies as items 2OL7-OO:..and 2At7-OO2.

42

a timely
control that severe than a material weakness, yet important enough to merit attention by



Compliance and Other Matters

As part of obtaining reasonable assurance about whether Ravenna Public Schools District No. 69,
Ravenna, Nebraska's financial statements are free from material misstaternent, we performed tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, non-
compliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that is required to be reported under Gov-

e r n m e nt Au diti n $ Slan da rds.

Ravenna Public Schools District No. 69, Ravenna, Nebraska's Responses to Findin$s 
=Vn.

Ravenna Public Schools District No. 69, Ravenna, Nebraska's responses to the tinffiQOentified in

our audit are described in the accompanying schedule of findings and responysSivenna Public
Schools District No. 69, Ravenna, Nebraska's responses were not subjected tOW auditing procedures

The purpose of this report is solely to describe the scope of our of internal control and compli-
ance and the results of that testing, and not to provide an the effectiveness of the entity's
internal control or on compliance. This report is an integr an audit performed in accordance
with Govern ment Auditing Standards in considering the internal control and compliance. Ac-

cordingly, this communication is not suitable for any

applied in the audit of the financial statements, and accordingly, we exprpo opinion on them.

Purpose of this Report . *=

Ord, Nebraska .d5tl;i,"""ii1lIo' A\
ss

\e,'
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF FINDINGS AND RESPONSES
YEAR ENDED AUGUST 31.,2OL7

2AL7.OO1" SEGREGATION OF DUTIES

Potential Effect

2077-OO2

Criteria

lnternal controls should be in place to ensure proper segregation of duties.

Condition F,-***.L '
The District has a limited number of personnel involved in the accpuffifuftnction, thus
limiting its internal control procedures. The District has impleme(glsome mitigating
controls, and the present system seems to be operating as un$5stood by all parties in-
volved. \%*

\)*

ffiru,., has a timited number of personne, ,**;e accountingfunctions.

lnadequate segregation of duties .orrqr*i the misappropriation of assets or improper
reporting. {.O'
Recommendation 

a _.$'
We recommend that 

"€,$ilcontinue 
to monitor and evaluate its internal controls with

the use of limited perqonlrel and to provide as much segregation of duties as determined
to be feasible withiqft{operations.

'a\ r

District's n"*df
---------\E*

^H'
The cos![tiithe District for additional staff to segregate accounting functions would be

Oroni$]e?-Measures have been put in place to segregate as many duties as possible.

E+TASLISH INTERNAL CONTROL OVER FINANCIAL STATEMENT PREPARATION AND REVIEWz
Criteria

As described in our engagement letter, management is responsible for establishing and
maintaining internal controls, including monitoring, and for the fair presentation of finan-
cial statements, including the notes to the financial statements, in conformity with the
cash basis of accounting.
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RAVENNA PUBLIC SCHOOLS DISTRICT NO. 69
RAVENNA, NEBRASKA

SCHEDULE OF FINDINGS AND RESPONSES
YEAR ENDED AUGUST 31, 2017

2OT7 -OO2 ESTABLISH INTERNAL CONTROL OVER FINANCIAL STATEIV1ENT PREPAMTION AND REVIEW
(Continued)

Condition

Management Is responsible for establishing and maintaining internal contol and for the
fair presentation of the financial statements, supplementary information, frO disclosures
in the financial statements in conformity with the cash basis of accouelQ!$. The District
does not have a system of internal control that would proviOe magaqQetidwith reasona-
ble assurance that the District financial statements and related @psures are complete
and presented in accordance with the cash basis of accountingtls such, management
requested us to compile the trial balance from the generaLlglF and prepare a draft of
the financial statements, including the related note dis\y'6.

cause r*
lvlanagement does not prepare the tinanciar sFdsngts in accordance with the cash
basis of accountint. 

. dS"
Potential Effect t \'

The potentiat exiso,^", 
" 

.",ggufhQatement of the financial statements could occur
and not be prevented or detes$t\by the District's internal control.

Recommendation ,n\(/.V
We recommend tnqtll\) District review and approve the proposed auditor adjusting en-
tries and the aded&ybf financial statement disclosures prepared by the auditors and
apply analytic dftdddures to the draft financial statements, among other procedures as
considere!1q\)ssa ry by ma nagement.

ir\

The District relies on the auditor to propose adjustments necessary to prepare the finan-The District relies on the auditor to propose adjustments necessary to prepare the finan-
cial statements, including the related note disclosures. The District reviews such financial
statements and approves all adjustments.
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2016-001 SEGREGATION OF DUTIES

2016-OO2

The District had a limited number of personnel involved in the accounting function, thus
limiting its internal control procedures. The District implemented some mitigating controls
in certain areas. We recommended that the District continue to monitor and evaluate its
internal controls with the use of limited personnel to provide as much of du-
ties as feasible. This is a continuing findinS, as noted in the schedule of and re-
sponses as item 2017-001, and is considered to be a significant
ended August 31, 2017.

for the year

ESTABLISH INTERNAL CONTROL OVER FINANCIAL STATEMENT,SBEPARATION AND REVIEW
nv)

basis of accounting requires that management
and classify transactions in a general ledger, 'all accounts, measure and record
needed adjustments to the accounts, and financial statements and related

We recommended that the Dis-disclosures without the assistance from
trict review and approve the proposed adjusting entries and the adequacy of fi-
nancial statement disclosures prepa auditors and apply analytic procedures to
the draft financial statements, a procedures as considered necessary by
management. This is a contin as noted in the schedule of findings and re-
sponses as item 2017-OO2, to be a significant deficiency for the year

2016-003

ended August 31, 2O!7. 1.

BOND FUND BUDGET. Q\
The District is state law to hold public hearings and adopt annual budgets for
all funds on basis of accounting. Total expenditures for each fund may not ex-
ceed the t expenditures. The District had expenditures in the Bond Fund of
$ 197, exceeded the authorized budgeted amount of $180,276. Management
did actual disbursements spent versus the budgeted amounts and take action
to amdad the budget. The Oistrict was notin compliancewith budgetary regulations.

W6.recommended that management amend the budget document when funds are ex-:
pended in excess of the appropriated disbursements for that fund prior to year€nd. The
District will compare and review budgeted receipts and disbursements and amend the
budget document in future years, if required.
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