MINUTES OF MEETING
(Authorizing Promissory Note, Series 2025)

The meeting of the Board of Education (the “Board”) of Saline County School District 002,
in the State of Nebraska (a/k/a Crete Public Schools, the “District”), was held in open and public
session at 6:30 p.m. on December 3, 2025, at the Cardinal Welcome Center in the Zoom Room.

Present were:

Absent were:

Notice of the meeting was given in advance thereof by posting or publishing, being the
District's designated method for giving notice, a copy of the Certificate of Posting or Affidavit of
Publication being attached to these Minutes. Notice of this meeting was given in advance to all
members of the Board, and a copy of their Acknowledgment of Receipt of Notice is attached to
these Minutes. Availability of the Agenda was communicated in the advance notice and in the
notice to the members of this meeting. All proceedings of the Board were taken while the convened

meeting was open to the attendance of the public.

At the beginning of the meeting, the President of the Board publicly stated to all in

attendance that a current copy of the Nebraska Open Meetings Act was available for review and

indicated the location of such copy in the room where the meeting was being held.

Member offered the following resolution and moved its passage and

adoption:



RESOLUTION 25-04

“BE IT RESOLVED by the Board of Education (the “Board”) of Saline County School
District 002, in the State of Nebraska (a/k/a Crete Public Schools) (the “School District”):

1. The Board hereby finds and determines as follows:

(a) that it is necessary for the School District to borrow money pursuant to
Section 79-1070, Reissue Revised Statutes of Nebraska, 2014 (“Section 79-1070), in
order to meet the School District’s obligations as the same fall due during the current
fiscal year;

(b) that the total anticipated receipts of the general fund for the current school
fiscal year and the following school fiscal year are not less than $70,372,702.00, which
amount is the sum of:

(1) the anticipated receipts from the current existing levy multiplied by
two ($32,000,000.00),

(11) the anticipated receipts from the United States for the current
school fiscal year and the following school fiscal year ($4,940,300.00),
and

(i11))  the anticipated receipts from other sources for the current school
fiscal year and the following school fiscal year ($33,432,402.00);

(c) that the unexpended balance of total anticipated receipts of the general
fund is not less than $66,991,354.00;

(d) that not later than the time of issuance of the Note herein authorized there
will be $0.00 in notes or warrant indebtedness of the School District pursuant to Section
79-1070 outstanding against the general fund;

(e) that in order to enable the School District to pay claims as the same fall
due, it is necessary and advisable for the School District to borrow money and issue its
negotiable promissory note as provided under Section 79-1070, in the amount of not to
exceed $3,000,000.

2. For the purpose of providing money to pay claims of the School District as set forth
in Section 1, there is hereby authorized a promissory note of this School District to be designated
as “Promissory Note, Series 2025 (the “Note”), in the total principal amount of not to exceed
$3,000,000, and shall be subject to such terms and conditions, all as provided in the note purchase
agreement or agreement to purchase (the “Purchase Agreement”) with the initial purchaser of the
Note as set forth and determined by the Superintendent or the President or Secretary of the Board



(each, an "Authorized Officer") in the Purchase Agreement (the “Purchaser”) setting forth the final
terms of the Note and the sale thereof, provided:

(a) The interest rate of the Note shall not exceed 5.06%;

(b) The Note shall be dated Date of Delivery and shall become due no later than
one year from the Date of Delivery; and

() The aggregate stated principal amount of the Note shall not exceed
$3,000,000 nor shall the maturity date be later than August 31, 2026.

The date of original issue for the Note shall be date of delivery thereof (the “Date of
Delivery”). With the unpaid principal balance of said Note as drawn and remaining outstanding
from time to time from the date hereof or later date of drawing (as to each principal amount drawn)
shall bear interest at such interest rate as provided in the Purchase Agreement with interest payable
on such dates (each such date, an "Interest Payment Date") and shall mature on such date as
provided in the Purchase Agreement (the "Maturity Date"), with all unpaid principal and accrued
and unpaid interest due on the Maturity Date. Interest shall be computed based upon a 365-day
year (366 in the case of leap years) and the actual number of days elapsed. The School District
reserves the right and option of prepaying any or all of the unpaid principal balance at any time,
without penalty or redemption premium at the principal amount to be prepaid plus unpaid accrued
interest on such principal amount. Notice of any such redemption shall be given by mail to the
registered owner not less than ten days prior to the date fixed for redemption, provided that such
requirement for notice may be waived by such registered owner. The School District shall cause
books for registration and for transfer of the Note, as provided in this ordinance, to be kept by the
Treasurer. The ownership of the Note shall be registered as to principal and interest on such books
kept by the Treasurer, who shall make notation of such registration therein and on the Note. The
Note shall be sold for the principal amount thereof as drawn from time to time under the terms of
this Resolution. The Note shall be registered in such name upon delivery. The transfer of the Note
may be registered only upon assignment duly executed by said initial registered owner or by its
registered assigns or its legal representatives or attorneys in such form as shall be satisfactory to
the Treasurer, such registration to be made on such books and endorsed on the Note by the
Treasurer. The principal and interest on the Note shall be payable only to or upon the order of the
registered owner or such owner’s legal representative, and neither the School District nor the
Treasurer shall be affected by any notice to the contrary, but registration may be changed as herein
provided. All such payments shall be valid and effectual to satisfy and discharge the liability upon
the Note to the extent of the sum or sums so paid. No charge shall be made to the registered owner
for the registration and transfer of the Note. Payments of principal, due at maturity or earlier
redemption, and interest on the Note shall be made by the Treasurer, as paying agent, to the
registered owner upon presentation to the Treasurer for notation of partial payment or prepayment
and in the case of prepayment or payment in full upon surrender for cancellation. Interest on the
Note due prior to maturity or earlier redemption shall be paid by check or draft mailed to the
registered owner at its registered address. Payments shall be applied first to interest accrued and
then to principal. Any and all payments made by the Treasurer, as paying agent in accordance with
the terms of this ordinance, to the registered owner, shall be sufficient to satisfy the obligation of
the School District on the Note. Notwithstanding the foregoing and unless as otherwise provided



in the Purchase Agreement, the Note and any interest therein may be transferred only upon the
bond register and only if (1) the transferor has submitted to the School District the transferred Note
accompanied by an assignment in substantially the form attached to the Note duly executed by the
transferor or the transferor’s attorney or legal representative; which assignment shall disclose the
name, address and tax identification number of the assignee; (2) the School District shall consent to
such assignment, and (3) the assignee is a bank or a qualified institutional buyer as defined in Rule
144A promulgated by the Securities and Exchange Commission and the transferor has obtained
and provided to the School District, prior to such transfer and assignment, an investor letter
satisfactory to bond counsel of the School District. Upon any transfer meeting the requirements of
this section, the School District shall execute and deliver in exchange for the Note a new Note,
registered in the name of the transferee, of the same series, of the same outstanding principal
amount, maturing in the same amount at the same time and bearing interest at the same rate.

3. The Note shall be in substantially the following form:



THIS NOTE MAY BE TRANSFERRED ONLY IN THE MANNER AND ON THE TERMS
AND CONDITIONS AND SUBJECT TO THE RESTRICTIONS STATED IN SECTION 2
OF THE RESOLUTION (AS DEFINED IN THIS NOTE)

UNITED STATES OF AMERICA
STATE OF NEBRASKA

SALINE COUNTY SCHOOL DISTRICT 002
(CRETE PUBLIC SCHOOLS)
PROMISSORY NOTE, SERIES 2025

Interest Rate Maturity Date Date of Issue
5.06% August 31, 2026 Dece er _, 2025

Registered Owner: Pinnacle Bank
Principal Amount: $3,000,000

KNOW ALL PERSONS BY T K : .
District 002 (Crete Public Schools)s i R (tiie "District"), hereby
acknowledges itself to owe and for\yalue pPOmI pay to the registered owner

exed iS¥ e principal amount specified
above to the extent draw
America on the maturity
and remaining outStandi

etest on the principal balance as drawn
from the date of original issue specified

above or later date. of’ drawin principal amount drawn), whichever is later, to
maturity (or earli \ ¢ per annum specified above. Said interest shall
computed on the\basis of a 36 (366 in the case of leap years) and the actual number of

days elapsed and shall bepa
starting May 18, 2020.

able semiannually on May 18th and November 18th of each year,

Draws under this Note may be made by the District subject to the terms and conditions of
the Agreement to Purchase dated as of the Date of Issue between the District and the Registered
Owner.

If this Note is not paid upon presentation at maturity or any interest installment hereon is
not paid when due, the Note or interest installment shall bear interest thereafter until paid at a
rate equal to the rate assessed against delinquent taxes under Section 45-104.01 R.R.S. Nebraska
2010, as now existing or as the same may be amended from time to time by the Nebraska
Legislature. The interest hereon due prior to maturity or earlier redemption shall be paid on each
interest payment date by the District Treasurer, as Paying Agent and Registrar for the District, by
wire transfer (but only in accordance with the limited terms of the authorizing ordinance), check
or draft mailed to the registered owner hereof, as of the close of business on the 15" day
immediately preceding the interest payment date, at such owner’s registered address as it appears
on the books of registration of the District. The principal of this Note and the interest due at



maturity or upon call for redemption prior to maturity are payable on presentation to said Paying
Agent and Registrar at the office of the Paying Agent in Crete, Nebraska, for notation of partial
payment or prepayment and in the case of prepayment or payment in full upon surrender for
cancellation. Any interest not so timely paid shall cease to be payable to the person entitled
thereto as of the record date such interest was payable, and shall be payable to the person who is
the registered owner of this Note on such special record date for payment of such defaulted
interest as shall be fixed by the Paying Agent and Registrar whenever monies for such purpose
become available. For the prompt payment of this Note, principal and interest as the same
become due, the full faith, credit and resources of said District are hereby irrevocably pledged.

Partial payments or prepayments shall be noted on the annexed record of partial
repayments. Drawings under this Note shall be noted on the annexed schedule of principal
advances. Payments shall be applied first to interest accrued and then to principal. The District,
however, reserves the right and option of paying this Note at any time, in whole or in part, at the
principal amount thereof plus accrued interest to the date fixed for red€iqption.

This Note is of the total authorized principal amount of

hree Million Dollars ($3,000,000)
of even date and hke tenor herewith, except as to deno i ¥

for said fiscal year beginni
Section 79-1070.

issued to the transferec
subject to the limitati ‘
other person may treatthe pérson in whose name this Note is registered as the absolute owner
hereof for the purpose of receiving payment due hereunder and for all purposes and shall not be
affected by any notice to the contrary, whether this Note be overdue or not.

This Note shall not be valid or become obligatory for any person until the Certificate of
Authentication hereon shall have been signed by the Paying Agent and Registrar.

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things
required by law to exist or to be done precedent to and in the issuance of this Note did exist, did
happen and were done and performed in regular and due form and time as provided by law and that
this Note, together with any other outstanding indebtedness of the District, does not exceed any
limitation imposed by law.



IN WITNESS WHEREOF, the Board of Education of Saline County School District 002,
in the State of Nebraska, has caused this Note to be executed on behalf of the School District with
the signatures of its President and Secretary, both of which signatures may be facsimile signatures,
all as of the date of issue shown above.

SALINE SCHOOL DISTRICT 002,
IN THE STATE OF NEBRASKA

By: _ (sample — do not sign)
ATTEST: President

(sample — do not sign)
Secretary

CERTIFICATE OF AUTHENTICAXTO

N ample — do not sign)
thogided Signature




PROVISIONS FOR REGISTRATION

The ownership of this Note shall be registered as to both principal and interest on the books
and records of the Saline County School District 002, in the State of Nebraska, kept by the District
Treasurer of said District, who shall make notation of such registration in the registration blank
below, and the transfer of this Note may thereafter be registered only upon an assignment duly
executed by the registered owner or such owner’s attorney or legal representative, in such form as
shall be satisfactory to the District Treasurer, such registration of transfer to be made on such books
and endorsed hereon by the District Treasurer. The principal and interest of this Bond shall be
payable only to or upon the order of the registered owner or such owner’s legal representative.

Date of Name of Signature of
Registration Registered Owner Dlstnct Treasurer
Pinnacle Bank, Crete, Nebraska le — do not sign)
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RECORD OF PARTIAL PREPAYMENTS

Date of Partial Principal Prepayment

Amount of Partial Prepayment
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4. The Note shall be executed on behalf of the School District with the manual signatures of
the President and Secretary of the Board. After being executed by the President and Secretary of
the District, the Note shall be delivered to the Treasurer who shall be responsible therefor under his
official bond, who is hereby authorized to register and deliver the Note to the Purchaser. Said
Treasurer is hereby authorized to date the Note as of the date of its delivery. Said purchaser shall
make payment for the Note by advancing funds from time to time up to the full stated principal
amount upon requests for disbursement of funds for claims approved executed on behalf of the
School District. Each such advance shall be noted on the Note by the registered owner.

5. Upon execution, registration and authentication of the Note, the Paying Agent and
Registrar is authorized to deliver them to PINNACLE BANK, as the purchaser thereof (the
"Purchaser"), for a purchase price of 100% of the principal amount of thereof plus accrued interest
(if any) on the Note to the date of payment for the Note, and the Note shall be delivered upon
evidence of receipt by the School District of an amount equal to such purchase price. Said Note is
sold to the Purchaser subject to the opinion of independent bond counsel that said Note is lawfully
issued; that said Note constitutes a valid obligation of the School District. The Purchase
Agreement for the purchase of the Note is to be approved and executed by the Authorized Officer.
The proceeds of the Note will be expended as set out in Section 1 hereof.

6. The Note shall be payable out of funds collected or to be collected upon the general
fund levy of the School District for its fiscal year beginning September 1, 2025 and next following
fiscal year or from general fund receipts from other sources for said fiscal years and the School
District agrees that a sufficient amount from such general fund levy or other sources, when
collected and received, shall be applied to the payment in full of the Note to the extent not paid
from other sources. The School District further agrees that not later than the maturity date for the
Note, monies or legal investments sufficient to pay principal and interest on the Note shall be set
aside in a separate fund held solely for the payment of the Note at maturity. Any earnings on said
monies or investments in excess of the amount needed to pay off the Note in full may be
transferred to the School District’s general fund upon order of the Board.

7. The School District hereby covenants with the purchasers and holders of the Note
herein authorized that it will make no use of the proceeds of the Note, including money held in
any sinking fund for the payment of principal and interest on the Note, which would cause the
Note to be arbitrage bonds within the meaning of Sections 103 and 148 and other related sections
of the Internal Revenue Code of 1986, as amended (the “Code”), and further covenants to
comply with said Sections 103 and 148 and related sections and all applicable regulations
thereunder throughout the term of said issue. The School District hereby covenants with the
registered owners from time to time of the Note hereby authorized that it shall comply with all
applicable provisions of the Code and with all applicable provisions of any other tax laws and
any regulations, published rulings and court decisions pursuant thereto, which relate to the
exclusion from gross income of interest on the Note for federal income tax purposes, to the
extent necessary to comply with such Code, laws, regulations, published rulings and court
decisions or otherwise to preserve such exclusion, including specifically, but without limitation,
all arbitrage rebate and information reporting requirements required by the Code.
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The School District further agrees that it will not take any actions which would cause the
Note to constitute “private activity bonds” within the meaning of Section 141 of the Code. The
School District hereby designates the Note as its "qualified tax exempt obligations" pursuant to
Section 265(b)(3)(B)(1)(IIl) of the Code and covenants and warrants that it does not reasonably
expect to issue tax-exempt bonds or other tax-exempt interest-bearing obligations aggregating in
principal amount more than $10,000,000 during calendar year in which the Note is issued (taking
into consideration the exception for current refunding issues).

8. In order to promote compliance with certain federal tax and securities laws relating
to the Note herein authorized (as well as other outstanding tax-exempt bonds), the policy and
procedures attached hereto as Exhibit “A” (the “Post-Issuance Compliance Policy and Procedures™)
are hereby adopted and approved in all respects. To the extent that there is any inconsistency
between the attached Post-Issuance Compliance Policy and Procedures and any similar policy or
procedures previously adopted and approved, the Post-Issuance Compliance Policy and Procedures
shall control.

0. The officers of the School District, or any one or more of them, including the
President, Secretary and Treasurer of the Board and the Superintendent of Schools are hereby
authorized to execute any and all certifications and documents and to take any and all actions
deemed by them to be necessary in connection with the issuance of the.

10. This resolution shall be in full force and effect from and after its adoption as
provided by law.

ADOPTED this 3rd day of December, 2025.

SALINE COUNTY SCHOOL DISTRICT 002,
IN THE STATE OF NEBRASKA

ATTEST: By:

President

Secretary
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The motion for adoption was seconded by Board Member . The President then

stated the question was, “Shall this Resolution be passed and adopted?” Upon roll call vote, the

following Board Members voted YEA:

b

the following voted NAY: . The passage

and adoption of said resolution having been concurred in by a majority of all members of the
Board, the President declared the resolution adopted and the President, in the presence of the
School Board, signed and approved the resolution and the Secretary attested the passage and
approval of the same and affixed his/her signature thereto.

DATED THIS 3rd day of December, 2025.

President

ATTEST:

Secretary

12



EXHIBIT “A”
POLICY AND PROCEDURES

[SEE ATTACHED]
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Policy and Procedures
Federal Tax Law and Disclosure Requirements for
Tax-exempt Bonds and/or Tax Advantaged Bonds

ISSUER NAME: Saline County School District 002, in the State of Nebraska

COMPLIANCE OFFICER (BY TITLE): _ Superintendent of Schools

It is the policy of the Issuer identified above (the “Issuer”) to comply with all Federal tax
requirements and securities law continuing disclosure obligations for its obligations issued as
tax-exempt bonds (or as tax credit, direct pay subsidy or other tax-advantaged bonds, as
applicable) to ensure, as applicable (a) that interest on its tax-exempt bonds remains exempt from
Federal income tax, (b) that the direct payments or tax credits associated with its bonds issued as
tax advantaged bonds are received in a timely manner and (¢) compliance with any continuing
disclosure obligations of the Issuer with respect to its outstanding bonds.

PROCEDURES

Compliance Officer. Review of compliance with Federal tax requirements and securities law
continuing disclosure obligations as generally outlined below shall be conducted by the
Compliance Officer identified above (the “Compliance Officer”). To the extent more than one
person has been delegated specific responsibilities, the Compliance Officer shall be responsible
for ensuring coordination of all compliance review efforts.

Training. The Compliance Officer shall evaluate and review educational resources regarding
post-issuance compliance with Federal tax and securities laws, including periodic review of
resources published for issuers of tax-exempt obligations by the Internal Revenue Service (either
on its website at http://www.irs.gov/taxexemptbond, or elsewhere) and the Municipal Securities
Rulemaking Board (either on its Electronic Municipal Market Access website [“EMMA™] at
http://www.emma.msrb.org, or elsewhere).

Compliance Review. A compliance review shall be conducted at least annually by or at the
direction of the Compliance Officer. The review shall occur at the time the Issuer’s annual audit
takes place, unless the Compliance Officer otherwise specifically determines a different time
period or frequency of review would be more appropriate.

Scope of Review.

Document Review. At the compliance review, the following documents (the “Bond Documents”)
shall be reviewed for general compliance with covenants and agreements and applicable
regulations with respect to each outstanding bond issue:

(a) the resolution(s) and/or ordinance(s), as applicable, adopted by the governing body of the
Issuer authorizing the issuance of its outstanding bonds, together with any documents setting
the final rates and terms of such bonds (the “Authorizing Proceedings™),


http://www.irs.gov/taxexemptbond
http://www.emma.msrb.org/

(b) the tax documentation associated with each bond issue, which may include some or all of the
following (the “Tax Documents”):

(1) covenants, certifications and expectations regarding Federal tax requirements which are
described in the Authorizing Proceedings;

(i1) Form 8038 series filed with the Internal Revenue Service;

(iii)tax certificates, tax compliance agreements, tax regulatory agreement or similar
documents;

(iv)covenants, agreements, instructions or memoranda with respect to rebate or private use;

(v) any reports from rebate analysts received as a result of prior compliance review or
evaluation efforts; and

(vi)any and all other agreements, certificates and documents contained in the transcript
associated with the Authorizing Proceedings relating to federal tax matters.

(c) the Issuer’s continuing disclosure obligations, if any, contained in the Authorizing
Proceedings or in a separate agreement (the “Continuing Disclosure Obligations”), and

(d) any communications or other materials received by the Issuer or its counsel, from bond
counsel, the underwriter or placement agent or its counsel, the IRS, or any other material
correspondence relating to the tax-exempt status of the Issuer’s bonds or relating to the
Issuer’s Continuing Disclosure Obligations.

Use and Timely Expenditure of Bond Proceeds. Expenditure of bond proceeds shall be reviewed
by the Compliance Officer to ensure (a) such proceeds are spent for the purpose stated in the
Authorizing Proceedings and as described in the Tax Documents and (b) that the proceeds,
together with investment earnings on such proceeds, are spent within the timeframes described in
the Tax Documents, and (c) that any mandatory redemptions from excess bond proceeds are
timely made if required under the Authorizing Proceedings and Tax Documents.

Arbitrage Yield Restrictions and Rebate Matters. The Tax Documents shall be reviewed by the
Compliance Officer to ensure compliance with any applicable yield restriction requirements
under Section 148(a) of the Internal Revenue Code (the “Code”) and timely calculation and
payment of any rebate and the filing of any associated returns pursuant to Section 148(f) of the
Code. A qualified rebate analyst shall be engaged as appropriate or as may be required under the
Tax Documents.

Use of Bond Financed Property. Expectations and covenants contained in the Bond Documents
regarding private use shall be reviewed by the Compliance Officer to ensure compliance. Bond-
financed properties shall be clearly identified (by mapping or other reasonable means). Prior to
execution, the Compliance Officer (and bond counsel, if deemed appropriate by the Compliance
Officer) shall review (a) all proposed leases, contracts related to operation or management of
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bond-financed property, sponsored research agreements, take-or-pay contracts or other
agreements or arrangements or proposed uses which have the potential to give any entity any
special legal entitlement to the bond-financed property, (b) all proposed agreements which would
result in disposal of any bond-financed property, and (c) all proposed uses of bond-financed
property which were not anticipated at the time the bonds were issued. Such actions could be
prohibited by the Authorizing Proceedings, the Tax Documents or Federal tax law.

Continuing Disclosure. Compliance with the Continuing Disclosure Obligations with respect to
each bond issue shall be evaluated (a) to ensure timely compliance with any annual disclosure
requirement, and (b) to ensure that any material events have been properly disclosed as required
by the Continuing Disclosure Obligation.

Record Keeping. If not otherwise specified in the Bond Documents, all records related to each
bond issue shall be kept for the life of the indebtedness associated with such bond issue
(including all tax-exempt refundings) plus six (6) years.

Incorporation of Tax Documents. The requirements, agreements and procedures set forth in the
Tax Documents, now or hereafter in existence, are hereby incorporated into these procedures by
this reference and are adopted as procedures of the Issuer with respect to the series of bonds to
which such Tax Documents relate.

Consultation Regarding Questions or Concerns. Any questions or concerns which arise as a
result of any review by the Compliance Officer shall be raised by the Compliance Officer with
the Issuer’s counsel or with bond counsel to determine whether non-compliance exists and what
measures should be taken with respect to any non-compliance.

VCAP and Remedial Actions. The Issuer is aware of (a) the Voluntary Closing Agreement
Program (known as “VCAP”) operated by the Internal Revenue Service which allows issuers
under certain circumstances to voluntarily enter into a closing agreement in the event of certain
non-compliance with Federal tax requirements and (b) the remedial actions available to issuers
of certain bonds under Section 1.141-12 of the Income Tax Regulations for private use of bond
financed property which was not expected at the time the bonds were issued.
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ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING

The undersigned President and Members of the Board of Education of Saline County School
District 002, hereby acknowledge receipt of advance notice of a meeting of said body and the
agenda for such meeting held at 6:30 p.m. on December 3, 2025, held at the Cardinal Welcome
Center in the Zoom Room.

DATED this 3rd day of December, 2025.

I hereby certify that was/were
absent from the meeting but that, to my personal knowledge, he/she/they received advance notice
of the meeting.

Secretary

6921794.3
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