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Arapahoe Public Schools
 Unmodified audit report (pages 1-3)

◦ This means the District followed the rules of 
accounting and financial reporting.

◦ We believe the financial statements fairly and 
materially represent the financial position of the 
District.

◦ This is the best opinion we can give. 

2



Arapahoe Public Schools
 Statement of Activities 

(pages 4-6)
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8/31/24 8/31/23

Charges for Services $83,139 $117,982

Operating grants $662,502 $1,460,956

General receipts $5,970,634 $5,305,874

Disbursements $6,785,278 $7,222,831

Change in net position $(69,002) $(338,019)



Arapahoe Public Schools
Fund Balances (Summary)
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* Reported as General Fund on Fund statements with details on pages 25-26
** Reported on combining schedule on page 27
Will go into more detail of specific funds later in presentation.

(pages 7-9)



Arapahoe Public Schools
 Notes to Financial Statement 

(Pages 10-24) 

◦ Note 2: Cash and Investments
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*The district was adequately insured or collateralized at year end.
 * Page 19

Total cash balances for the on the books $1,672,304
Total cash balances at the bank $1,685,496
The Difference is outstanding checks, etc.



Arapahoe Public Schools
 Notes to Financial Statement 

(Pages 10-24) 

◦ Note 3: Long-Term Debt

6

*pages 20-21



Arapahoe Public Schools
 General Fund Analysis

(pages 28-31)

◦ In 2024 the General Fund borrowed $180,000 from the Special Building Fund, and 
the loan was not paid back during the year.
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Arapahoe Public Schools
 Depreciation Fund Analysis

(page 32)

◦ No transfers were made from the General Fund for 
2024 or 2023.
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Arapahoe Public Schools
 Employee Benefit Fund Analysis

(page 33)
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Arapahoe Public Schools
 School Nutrition Fund Analysis

(page 34)

• Transfers of $55,000 in 2024, and $0 in 2023, were made from the General Fund
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Arapahoe Public Schools
 Bond Fund Analysis

(pages 35-36)
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Arapahoe Public Schools
 Special Building Fund Analysis

(page 37)

◦ In 2024 the Special Building Fund loaned the General Fund $180,000 that was not 
paid back during the year.
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Arapahoe Public Schools
 Qualified Capital Purpose Undertaking Fund 

Analysis
(page 38)

◦ This Fund was closed in 2022-23.
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Arapahoe Public Schools
 Student Fee Fund Analysis

(page 39)
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Arapahoe Public Schools
 Cooperative Fund Analysis

(page 40)

◦ This was a new Fund in 2023-24.
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Arapahoe Public Schools
 Activities Fund Analysis

(pages 41 and 43)

◦ Transfers of $45,407 in 2024, and $60,000 in 2023, 
were made from the General Fund.
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Arapahoe Public Schools
Schedule of Findings Reported (pages 47-50)

 
 The findings related to segregation of duties are 

normal for a District this size.  However, we do 
recommend that the District implement certain 
controls and review processes to further assist in 
ensuring that the District records report accurate 
financial information.

 There were no compliance issues to report.
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