
 

NOTICE 
ANNUAL MEMBERS MEETING 

OF THE LEAGUE ASSOCIATION OF RISK MANAGEMENT (LARM) 

 Wednesday, October 2, 2024, 11:00 a.m. CT/10:00 a.m. MT 

PLEASE TAKE NOTICE that on Wednesday, October 2, 2024, at 11:00 a.m. 
CT/10:00 a.m. MT, the League Association of Risk Management (LARM), will hold 
a LARM Annual Members meeting at the Cornhusker Marriott Hotel, Grand 
Ballroom, B and C, 333 South 13th Street, Lincoln, Nebraska. An agenda of subjects 
known at this time is included with this notice, and the agenda shall be kept 
continually current and readily available for public inspection at the principal 
office of LARM during normal business hours at 206 South 13th  Street, Suite 800, 
in Lincoln, Nebraska. A notice of this meeting with the agenda and other materials 
are available at this location with a copy of the Open Meetings Act posted. The 
meeting will also be made available by Zoom via Computer, Smart Device or 
Telephone: https://larmpool-
org.zoom.us/j/81582263405?pwd=xYOEfuQGRUGzGMYdrAROCrvJv2LKMi.1 or 1-
833-548-0282. The Meeting ID is 815 8226 3405 and the passcode is 356511. 
 

 
On September 26, 2024, a notice of this meeting with the agenda and other 
materials was sent to all LARM members and the LARM Board. Notice of this 
meeting with the agenda and other materials also is available for public 
inspection at 206 South 13th  Street, Suite 800, in Lincoln, Nebraska and posted 
with the following links kept continually current: an electronic copy of the agenda, 
all documents being considered at the meeting, with a link to the current version 
of the Open Meetings Act on LARM’s website- larmpool.org. 

https://larmpool-org.zoom.us/j/81582263405?pwd=xYOEfuQGRUGzGMYdrAROCrvJv2LKMi.1
https://larmpool-org.zoom.us/j/81582263405?pwd=xYOEfuQGRUGzGMYdrAROCrvJv2LKMi.1


 

AGENDA 
ANNUAL MEMBERS MEETING 

OF THE LEAGUE ASSOCIATION OF RISK MANAGEMENT (LARM) 
Wednesday, October 2, 2024, 11:00 a.m. CT/ 10:00 a.m. MT 

Cornhusker Marriott Hotel - Grand Ballroom, B and C 
333 South 13th Street, Lincoln, NE 

 

In accordance with the Open Meetings Act, Chapter 84, Article 14 of the Reissue 
Revised Statutes of the State of Nebraska 1943, as amended, one copy of all 
reproducible written materials to be discussed is available to the public at this 
meeting and at larmpool.org for examination. 
 
You may also join the meeting by Zoom via Computer, Smart Device or Telephone 
https://larmpool-
org.zoom.us/j/81582263405?pwd=xYOEfuQGRUGzGMYdrAROCrvJv2LKMi.1 or 1-
833-548-0282. The Meeting ID is 815 8226 3405 and the passcode is 356511. 
Officials of LARM members and members of the public may comment on agenda 
items or listen to the meeting. 
  

http://www.larmpool.org/
https://larmpool-org.zoom.us/j/81582263405?pwd=xYOEfuQGRUGzGMYdrAROCrvJv2LKMi.1
https://larmpool-org.zoom.us/j/81582263405?pwd=xYOEfuQGRUGzGMYdrAROCrvJv2LKMi.1


1.  Call meeting to order: 
a. 11:00 a.m. CT/ 10:00 a.m. MT – Joey Spellerberg, Mayor of Fremont and Chair 
of the LARM Board, will call the meeting to order. 
b. Roll call of members present. 
c. Indicate that on September 26, 2024, notice of this meeting with the agenda 
and other materials was available for public inspection at 206 South 13th  Street, 
Suite 800, in Lincoln, Nebraska, and also posted with the following links kept 
continually current: an electronic copy of the agenda and all documents being 
considered at the meeting, with a link to the current version of the Open 
Meetings Act on LARM’s website- larmpool.org. 
d. Inform the public about the location of the Open Meetings Act which is posted 
and accessible to members of the public and at larmpool.org along with at least 
one copy of all reproducible written material to be discussed at this meeting. 
e. Pledge of Allegiance to the Flag of the United States of America 
f. Public comment on any agenda item(s): Pursuant to the Open Meetings 
Act, the LARM Board Chair reserves the right to limit comments on agenda 
items. In accordance with the Open Meetings Act, there is no time limit on 
comments made by members of the LARM Board of Directors. 
 

2. Consider a motion to approve the Minutes of the Annual Members Meeting 
of the League of Association of Risk Management (LARM) held on September 
27, 2023. 
See pages 1-14 
 
3. Consider a motion to accept the recommendations of the Nominating 
Committee and elect the slate of nominees to the LARM Board of Directors. 
See pages 15-16  
∙ Lynn Rex, LARM Administrator 
    

a. Pursuant to Article I, Section 2 of LARM’s Bylaws and Section 8.1.4.1 of 
LARM’s Interlocal Agreement, the Nominating Committee of the LARM 
Board of Directors has recommended a slate of five candidates (listed 
below) to serve a three-year term. 

b. Pursuant to Article I, Section 2.1 of LARM’s Bylaws and Section 8.1.4.1 of 
LARM’s Interlocal Agreement, additional nominations shall be requested 
from participating members at the meeting. 

  
 

http://www.larmpool.org/
http://www.larmpool.org/


- Connie Jo Beck, Clerk/Deputy Treasurer of the City of St. Paul (appointed at 

the 9-22-2021 LARM Board meeting to replace Doug Schulz, City Administrator 

of Curtis) 

- Sharon Powell, Board Member of the Village of Utica 

- Mindy Rump, Mayor of the City of Blair 

- Kevin Spencer, Police Chief/City Manager of the City of Scottsbluff 

- Mark Stracke, Clerk/Treasurer of the Village of Stuart 

4. Consider a motion to accept a report on LARM’s Annual Audited Financial 
Statement and Actuarial Opinion. 
Please see pages 17-45  
∙ Jeremy Fox, CPA, Thomas, Kunc and Black 
 
5. Consider a motion to adjourn. 
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MINUTES 

ANNUAL MEMBERS’ MEETING 

OF THE LEAGUE ASSOCIATION OF RISK MANAGEMENT 

Cornhusker Marriott Hotel – Grand Ballroom B & C 

333 South 13th Street, Lincoln NE 

Wednesday, September 27, 2023, at 11:00 a.m. CT/10:00 a.m. MT 

 

The Annual Members’ Meeting of LARM was held September 27, 2023, at 11:00 a.m. 

CT/10:00 a.m. MT at the Cornhusker Marriott Hotel in Lincoln. This meeting was held in 

conjunction with the League of Nebraska Municipalities Annual Conference. 

On September 20, 2023, notice of this meeting with the agenda and other materials were 

sent to all LARM members and the LARM Board. Notice of this meeting with the agenda 

and other materials was available for public inspection at 1335 L Street, in Lincoln, 

Nebraska, and posted with the following links kept continually current: an electronic copy 

of the agenda, all documents being considered at the meeting, and a link to the current 

Open Meetings Act on LARM’s website- larmpool.org. 

(AGENDA ITEM #1) Call meeting to order. LARM Board Chair Lanette Doane, Village 

of Ansley, called the meeting to order.  

Roll call: 

Present (14): 

Village of Ansley, Lanette Doane 

City of Crete, Tom Ourada 

City of Fremont,  Mayor Joey Spellerberg 

City of Gibbon, Mayor Deb VanMatre 

Guide Rock Fire District, Sandra Schendt 

City of Nelson, Sandra Schendt 

Nelson Rural Fire District, Sandra Schendt 
 
City of North Platte, Layne Groseth  

City of Ralston, Mayor Don Groesser 

SID #29 – Sarpy County, Pamela Buethe 

City of St. Paul, Connie Jo Beck 

St. Paul Fire Department, Connie Jo Beck 

City of Wahoo, Melissa Harrell 
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City of Waverly, Stephanie Fisher 

Not present (196): 

City of Ainsworth 
Village of Alda 
Village of Allen 
Village of Anselmo 
City of Arapahoe 
Village of Arcadia 
Village of Arlington 
Village of Ashton 
City of Atkinson 
City of Auburn 
Auburn Board of Public 

Works 
Village of Bancroft 
City of Bassett 
City of Bayard 
City of Beaver City 
Village of Beaver 

Crossing 
Village of Benedict 
City of Benkelman 
Village of Berwyn 
City of Blair  
Village of Broadwater 
Village of Brock 
Village of Brownville 
Village of Brule 
Village of Burr 
City of Burwell 
Village of Butte 
Village of Callaway 
Village of Cedar Bluffs 
Village of Cedar Creek 
Central Rural Fire 

Protection District 
City of Chadron 
Village of Chester 
City of Clarkson 
City of Clay Center 
City of Columbus 
Village of Comstock 

Village of Cook 
Village of Cotesfield 
City of Curtis 
Village of Dalton 
Village of Danbury 
Village of Dannebrog  
City of David City 
Village of DeWeese 
Village of Dorchester, 

Dorchester VFD 
Village of Dunbar 
City of Edgar  
Village of Edison 
Village of Elba 
Village of Elm Creek 
Village of Elsie 
Village of Elyria 
Village of Emerson 
Village of Eustis 
Fairfield Rural Fire 

Protection District 
Village of Farwell 
Village of Farnam 
Village of Firth 
City of Franklin 
Village of Funk 
City of Genoa 
City of Gering 
Village of Glenvil 
City of Gothenburg 
Village of Greeley 
Village of Guide Rock 
Village of Gurley 
Village of Haigler 
Village of Halsey 
City of Harvard & 

Harvard RFD 
Village of Hazard 
Village of Hemingford 
City of Henderson 

Village of Hendley 
Village of Henry 
Village of Herman 
Village of Hershey 
City of Hickman 
Village of Holbrook 
City of Holdrege 
Village of Hoskins 
Hoskins RFD 
Village of Howells 
City of Humboldt 
Humboldt Fire & RFD 
City of Imperial 
City of Indianola, 

Indianola RFD & 
VFD 

Village of Inglewood 
Village of Jansen 
Village of Johnstown 
Village of Julian 
KBR Solid Waste 

Committee 
Village of Lawrence 
Village of Lebanon 
Village of Leigh 
Village of Lewellen 
Village of Litchfield 
Village of Lodgepole 
Village of Long Pine 
City of Louisville 
Loup Central Landfill 
Lower Republican NRD 
Village of Lyman 
Madison County RTSD 
Village of Malcolm 
Village of Malmo 
Village of Manley 
Village of Marquette 
Village of Martinsburg 
Village of Mason City 
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Village of Maxwell 
Village of McGrew 
Village of Meadow 

Grove 
Village of Merna 
Village of Miller 
City of Minatare 
Village of Monroe 
Village of Moorefield 
Village of Morrill 
Village of Mullen 
Village of Murray 
City of Neligh 
Village of Nenzel 
Village of Newcastle 
City of Norfolk 
Village of North Loup 
Northeast Nebraska 

Economic 
Development District 

Northeast Nebraska 
Solid Waste 
Coalition 

City of Oakland 
Village of Oconto 
Village of Ohiowa 
Village of Orleans 
City of Oshkosh 
Village of Otoe 
Village of Oxford 
Oxford Rural Fire 

Protection District 
City of Pawnee City 
Village of Paxton 
Village of Pilger 

Village of Platte Center 
City of Randolph 
Village of Roca 
SID #1 - Butler County 
SID #6 - Dodge County 
SID #7 - Platte County  
SID #23 - Sarpy County 
SID #65 - Sarpy County 
SID #79 - Sarpy County 
SID#158 - Sarpy County 
SID #237 - Sarpy 

County 
SID #274 - Sarpy 

County 
SID #299 - Sarpy 

County 
SID #331 - Sarpy 

County 
SID #333 - Sarpy 

County 
SID #341 - Sarpy 

County 
SID # 358 - Sarpy 

County 
SID #367 - Sarpy 

County 
SID #368 - Sarpy 

County 
City of Sargent 
Sargent RFD 
Village of Scotia 
City of Scottsbluff 
Sheep Creek & Farmers 

RFD 
Village of Shelton 

Village of Shickley 
Village of Silver Creek 
Solid Waste Agency of 

Northwest Nebraska 
(SWANN) 

Springbank Township 
Village of Stamford 
Village of Stapleton 
Village of Steele City 
Village of Stratton 
Village of Stuart 
Village of Sumner 
Village of Sutherland 
City of Syracuse 
Village of Table Rock 
Village of Taylor 
City of Terrytown 
City of Trenton 
Village of Uehling 
Village of Union 
Village of Utica 
City of Valentine  
City of Valley 
Victoria Township 
Village of Walthill 
Village of Wausa 
Village of Wilcox 
Village of Winnebago 
City of Wisner 
Village of Wolbach 
Village of Wood Lake 
City of Wymore

 
The following also attended the meeting: LARM Staff – Dave Bos, Tracy Juranek, James 

Kelley, Diane Becker, Drew Cook, Kyla Brockevelt, Fred Wiebelhaus, Ethan Nguyen, and 

Clint Simmons; Sedgwick – Chris Cadwell, Mark Weaver Cline Williams – Trent 

Sidders; LONM Staff – Shirley Riley, and LARM Administrator – L. Lynn Rex. 

After roll call was taken, Chair Lanette Doane indicate that on September 20, 2023, 
notice of this meeting with the agenda and other materials were sent to all LARM 
members and the LARM Board. Notice of this meeting with the agenda and other 
materials were available for public inspection at 1335 L Street, in Lincoln, Nebraska, 
and posted with the following links kept continually current: an electronic copy of the 
agenda and all documents being considered at the meeting, with a link to the current 
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version of the Open Meetings Act on LARM’s website – larmpool.org. She informed the 
public about the location of the Open Meetings Act which is posted and accessible to 
members of the public and at larmpool.org along with at least one copy of all 
reproducible written material to be discussed at this meeting. 
The Pledge of Allegiance to the Flag of the United States of America was recited. 
Chair Lanette Doane stated that pursuant to the Open Meetings Act, the LARM Board 
Chair reserves the right to limit comments on agenda items. In accordance with the 
Open Meetings Act, there is no time limit on comments made by members of the LARM 
Board of Directors. 
 
At 11:06 a.m. City of Gering, Pat Heath joined the meeting as a voting member. 
 
 
(AGENDA ITEM #2) Consider a motion to approve the Minutes of the Annual 
Members Meeting of the League Association of Risk Management (LARM) held on 
September 14, 2022. Connie Jo Beck of the City of St. Paul moved, seconded by Pam 
Buethe of the SID #29 to approve the Minutes of the Annual Members Meeting of the 
League Association of Risk Management (LARM) held on September 14, 2022. Chair 
Lanette Doane asked if there was any discussion; there was none. 
 
Roll call vote. 
 
Ayes (15): 

Village of Ansley, City of Crete, City of Fremont, City of Gering, City of Gibbon, Guide 

Rock Fire District, City of Nelson, Nelson Rural Fire District, City of North Platte, City of 

Ralston, SID #29, City of St. Paul, St. Paul Fire Department, City of Wahoo, and City of 

Waverly 

Nays (0) 

Abstentions (0): 

Not present (195): 
 
City of Ainsworth 
Village of Alda 
Village of Allen 
Village of Anselmo 
City of Arapahoe 
Village of Arcadia 
Village of Arlington 
Village of Ashton 
City of Atkinson 
City of Auburn 
Auburn Board of Public 

Works 
Village of Bancroft 

City of Bassett 
City of Bayard 
City of Beaver City 
Village of Beaver 

Crossing 
Village of Benedict 
City of Benkelman 
Village of Berwyn 
City of Blair  
Village of Broadwater 
Village of Brock 
Village of Brownville 
Village of Brule 

Village of Burr 
City of Burwell 
Village of Butte 
Village of Callaway 
Village of Cedar Bluffs 
Village of Cedar Creek 
Central Rural Fire 

Protection District 
City of Chadron 
Village of Chester 
City of Clarkson 
City of Clay Center 
City of Columbus 
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Village of Comstock 
Village of Cook 
Village of Cotesfield 
City of Curtis 
Village of Dalton 
Village of Danbury 
Village of Dannebrog  
City of David City 
Village of DeWeese 
Village of Dorchester, 

Dorchester VFD 
Village of Dunbar 
City of Edgar  
Village of Edison 
Village of Elba 
Village of Elm Creek 
Village of Elsie 
Village of Elyria 
Village of Emerson 
Village of Eustis 
Fairfield Rural Fire 

Protection District 
Village of Farwell 
Village of Farnam 
Village of Firth 
City of Franklin 
Village of Funk 
City of Genoa 
Village of Glenvil 
City of Gothenburg 
Village of Greeley 
Village of Guide Rock 
Village of Gurley 
Village of Haigler 
Village of Halsey 
City of Harvard & 

Harvard RFD 
Village of Hazard 
Village of Hemingford 
City of Henderson 
Village of Hendley 
Village of Henry 
Village of Herman 
Village of Hershey 
City of Hickman 
Village of Holbrook 

City of Holdrege 
Village of Hoskins 
Hoskins RFD 
Village of Howells 
City of Humboldt 
Humboldt Fire & RFD 
City of Imperial 
City of Indianola, 

Indianola RFD & 
VFD 

Village of Inglewood 
Village of Jansen 
Village of Johnstown 
Village of Julian 
KBR Solid Waste 

Committee 
Village of Lawrence 
Village of Lebanon 
Village of Leigh 
Village of Lewellen 
Village of Litchfield 
Village of Lodgepole 
Village of Long Pine 
City of Louisville 
Loup Central Landfill 
Lower Republican NRD 
Village of Lyman 
Madison County RTSD 
Village of Malcolm 
Village of Malmo 
Village of Manley 
Village of Marquette 
Village of Martinsburg 
Village of Mason City 
Village of Maxwell 
Village of McGrew 
Village of Meadow 

Grove 
Village of Merna 
Village of Miller 
City of Minatare 
Village of Monroe 
Village of Moorefield 
Village of Morrill 
Village of Mullen 
Village of Murray 

City of Neligh 
Village of Nenzel 
Village of Newcastle 
City of Norfolk 
Village of North Loup 
Northeast Nebraska 

Economic 
Development District 

Northeast Nebraska 
Solid Waste 
Coalition 

City of Oakland 
Village of Oconto 
Village of Ohiowa 
Village of Orleans 
City of Oshkosh 
Village of Otoe 
Village of Oxford 
Oxford Rural Fire 

Protection District 
City of Pawnee City 
Village of Paxton 
Village of Pilger 
Village of Platte Center 
City of Randolph 
Village of Roca 
SID #1 - Butler County 
SID #6 - Dodge County 
SID #7 - Platte County  
SID #23 - Sarpy County 
SID #65 - Sarpy County 
SID #79 - Sarpy County 
SID#158 - Sarpy County 
SID #237 - Sarpy 

County 
SID #274 - Sarpy 

County 
SID #299 - Sarpy 

County 
SID #331 - Sarpy 

County 
SID #333 - Sarpy 

County 
SID #341 - Sarpy 

County 
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SID # 358 - Sarpy 
County 

SID #367 - Sarpy 
County 

SID #368 - Sarpy 
County 

City of Sargent 
Sargent RFD 
Village of Scotia 
City of Scottsbluff 
Sheep Creek & Farmers 

RFD 
Village of Shelton 
Village of Shickley 
Village of Silver Creek 

Solid Waste Agency of 
Northwest Nebraska 
(SWANN) 

Springbank Township 
Village of Stamford 
Village of Stapleton 
Village of Steele City 
Village of Stratton 
Village of Stuart 
Village of Sumner 
Village of Sutherland 
City of Syracuse 
Village of Table Rock 
Village of Taylor 
City of Terrytown 

City of Trenton 
Village of Uehling 
Village of Union 
Village of Utica 
City of Valentine  
City of Valley 
Victoria Township 
Village of Walthill 
Village of Wausa 
Village of Wilcox 
Village of Winnebago 
City of Wisner 
Village of Wolbach 
Village of Wood Lake 
City of Wymore

 
Motion carried:  15 ayes, 0 nays, 1 abstention, and 195 not present  
 
(AGENDA ITEM #3) Consider a motion to accept the recommendations of the 
Nominating Committee and elect the slate of nominees to the LARM Board of 
Directors. 

 
a. Pursuant to Article I, Section 2 of LARM’s Bylaws and Section 8.1.4.1 of LARM’s 
Interlocal Agreement, the Nominating Committee of the LARM Board of Directors has 
recommended a slate of five candidates (listed below) to serve a three-year term.  
 
Raquel Felzien,, Clerk/Treasurer pf the City of Franklin (appointed at the 2-28-2023 
LARM Board meeting to replace Doug Hanson, Mayor of Hickman) 
Don Groesser, Mayor of the City of Ralston (appointed at the 10-22-2020 LARM Board 
meeting to replace Jim Hawks, City Administrator of the City of North Platte) 
James Bulkley, Mayor of the City of Columbus 
M. Layne Groseth, City Administrator of the City of North Platte 
Danielle (Dana) Klabenes, Clerk/Treasurer of the City of Neligh  
 
 
b. Pursuant to Article I, Section 2.1 of LARM’s Bylaws and Section 8.1.4.1 of LARM’s 
Interlocal Agreement, additional nominations shall be requested from participating 
members at the meeting. 
 
Chair Lanette Doane asked if there were any additional nominations from participating 
members; there were none. Sandra Schendt of the City of Nelson moved, seconded by 
Mayor Deb VanMatre of the City of Gibbon to elect the slate of nominees recommended 
by LARM’s Nominating Committee. 
 
Roll call vote. 
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Ayes (14): 
 
Village of Ansley, City of Crete, City of Fremont, City of Gering, City of Gibbon, Guide 

Rock Fire District, City of Nelson, Nelson Rural Fire District, City of Ralston, SID #29, City 

of St. Paul, St. Paul Fire Department, City of Wahoo, and City of Waverly. 

Nays (0) 

Abstentions (1) 

City of North Platte 

 

Not Present (195): 

 
City of Ainsworth 
Village of Alda 
Village of Allen 
Village of Anselmo 
City of Arapahoe 
Village of Arcadia 
Village of Arlington 
Village of Ashton 
City of Atkinson 
City of Auburn 
Auburn Board of Public 

Works 
Village of Bancroft 
City of Bassett 
City of Bayard 
City of Beaver City 
Village of Beaver 

Crossing 
Village of Benedict 
City of Benkelman 
Village of Berwyn 
City of Blair  
Village of Broadwater 
Village of Brock 
Village of Brownville 
Village of Brule 
Village of Burr 
City of Burwell 
Village of Butte 
Village of Callaway 
Village of Cedar Bluffs 
Village of Cedar Creek 

Central Rural Fire 
Protection District 

City of Chadron 
Village of Chester 
City of Clarkson 
City of Clay Center 
City of Columbus 
Village of Comstock 
Village of Cook 
Village of Cotesfield 
City of Curtis 
Village of Dalton 
Village of Danbury 
Village of Dannebrog  
City of David City 
Village of DeWeese 
Village of Dorchester, 

Dorchester VFD 
Village of Dunbar 
City of Edgar  
Village of Edison 
Village of Elba 
Village of Elm Creek 
Village of Elsie 
Village of Elyria 
Village of Emerson 
Village of Eustis 
Fairfield Rural Fire 

Protection District 
Village of Farwell 
Village of Farnam 
Village of Firth 

City of Franklin 
Village of Funk 
City of Genoa 
Village of Glenvil 
City of Gothenburg 
Village of Greeley 
Village of Guide Rock 
Village of Gurley 
Village of Haigler 
Village of Halsey 
City of Harvard & 

Harvard RFD 
Village of Hazard 
Village of Hemingford 
City of Henderson 
Village of Hendley 
Village of Henry 
Village of Herman 
Village of Hershey 
City of Hickman 
Village of Holbrook 
City of Holdrege 
Village of Hoskins 
Hoskins RFD 
Village of Howells 
City of Humboldt 
Humboldt Fire & RFD 
City of Imperial 
City of Indianola, 

Indianola RFD & 
VFD 

Village of Inglewood 
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Village of Jansen 
Village of Johnstown 
Village of Julian 
KBR Solid Waste 

Committee 
Village of Lawrence 
Village of Lebanon 
Village of Leigh 
Village of Lewellen 
Village of Litchfield 
Village of Lodgepole 
Village of Long Pine 
City of Louisville 
Loup Central Landfill 
Lower Republican NRD 
Village of Lyman 
Madison County RTSD 
Village of Malcolm 
Village of Malmo 
Village of Manley 
Village of Marquette 
Village of Martinsburg 
Village of Mason City 
Village of Maxwell 
Village of McGrew 
Village of Meadow 

Grove 
Village of Merna 
Village of Miller 
City of Minatare 
Village of Monroe 
Village of Moorefield 
Village of Morrill 
Village of Mullen 
Village of Murray 
City of Neligh 
Village of Nenzel 
Village of Newcastle 
City of Norfolk 
Village of North Loup 
Northeast Nebraska 

Economic 
Development District 

Northeast Nebraska 
Solid Waste 
Coalition 

City of Oakland 
Village of Oconto 
Village of Ohiowa 
Village of Orleans 
City of Oshkosh 
Village of Otoe 
Village of Oxford 
Oxford Rural Fire 

Protection District 
City of Pawnee City 
Village of Paxton 
Village of Pilger 
Village of Platte Center 
City of Randolph 
Village of Roca 
SID #1 - Butler County 
SID #6 - Dodge County 
SID #7 - Platte County  
SID #23 - Sarpy County 
SID #65 - Sarpy County 
SID #79 - Sarpy County 
SID#158 - Sarpy County 
SID #237 - Sarpy 

County 
SID #274 - Sarpy 

County 
SID #299 - Sarpy 

County 
SID #331 - Sarpy 

County 
SID #333 - Sarpy 

County 
SID #341 - Sarpy 

County 
SID # 358 - Sarpy 

County 
SID #367 - Sarpy 

County 
SID #368 - Sarpy 

County 

City of Sargent 
Sargent RFD 
Village of Scotia 
City of Scottsbluff 
Sheep Creek & Farmers 

RFD 
Village of Shelton 
Village of Shickley 
Village of Silver Creek 
Solid Waste Agency of 

Northwest Nebraska 
(SWANN) 

Springbank Township 
Village of Stamford 
Village of Stapleton 
Village of Steele City 
Village of Stratton 
Village of Stuart 
Village of Sumner 
Village of Sutherland 
City of Syracuse 
Village of Table Rock 
Village of Taylor 
City of Terrytown 
City of Trenton 
Village of Uehling 
Village of Union 
Village of Utica 
City of Valentine  
City of Valley 
Victoria Township 
Village of Walthill 
Village of Wausa 
Village of Wilcox 
Village of Winnebago 
City of Wisner 
Village of Wolbach 
Village of Wood Lake 
City of Wymore
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Motion carried: 14 ayes, 0 nays, 1 abstention and 195 not present. 
 
(AGENDA ITEM #4) Consider a motion to accept a report on LARM’s Annual 
Audited Financial Statement and Actuarial Opinion. (The report was presented by 
Jeremy Fox, CPA, Thomas, Kunc and Black, LARM’s Auditor and Mark Weaver, Vice-
President, Finance, Sedgwick.) Mayor Don Groesser of the City of Ralston moved, 
seconded by Melissa Harrell of the City of Wahoo to accept the report on LARM’s Annual 
Audited Financial Statement and Actuarial Opinion. Chair Lanette Doane asked if there 
was any discussion, there was none. 
 
Roll call vote. 
 
Ayes (15): Village of Ansley, City of Crete, City of Fremont, City of Gering, City of Gibbon, 

Guide Rock Fire District, City of Nelson, Nelson Rural Fire District, City of North Platte, 

City of Ralston, SID #29, City of St. Paul, St. Paul Fire Department, City of Wahoo, and 

City of Waverly 

Nays (0) 

Abstentions (0) 

Not Present (195): 

 
City of Ainsworth 
Village of Alda 
Village of Allen 
Village of Anselmo 
City of Arapahoe 
Village of Arcadia 
Village of Arlington 
Village of Ashton 
City of Atkinson 
City of Auburn 
Auburn Board of Public 

Works 
Village of Bancroft 
City of Bassett 
City of Bayard 
City of Beaver City 
Village of Beaver 

Crossing 
Village of Benedict 
City of Benkelman 
Village of Berwyn 
City of Blair  
Village of Broadwater 
Village of Brock 

Village of Brownville 
Village of Brule 
Village of Burr 
City of Burwell 
Village of Butte 
Village of Callaway 
Village of Cedar Bluffs 
Village of Cedar Creek 
Central Rural Fire 

Protection District 
City of Chadron 
Village of Chester 
City of Clarkson 
City of Clay Center 
City of Columbus 
Village of Comstock 
Village of Cook 
Village of Cotesfield 
City of Curtis 
Village of Dalton 
Village of Danbury 
Village of Dannebrog  
City of David City 
Village of DeWeese 

Village of Dorchester, 
Dorchester VFD 

Village of Dunbar 
City of Edgar  
Village of Edison 
Village of Elba 
Village of Elm Creek 
Village of Elsie 
Village of Elyria 
Village of Emerson 
Village of Eustis 
Fairfield Rural Fire 

Protection District 
Village of Farwell 
Village of Farnam 
Village of Firth 
City of Franklin 
Village of Funk 
City of Genoa 
Village of Glenvil 
City of Gothenburg 
Village of Greeley 
Village of Guide Rock 
Village of Gurley 
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Village of Haigler 
Village of Halsey 
City of Harvard & 

Harvard RFD 
Village of Hazard 
Village of Hemingford 
City of Henderson 
Village of Hendley 
Village of Henry 
Village of Herman 
Village of Hershey 
City of Hickman 
Village of Holbrook 
City of Holdrege 
Village of Hoskins 
Hoskins RFD 
Village of Howells 
City of Humboldt 
Humboldt Fire & RFD 
City of Imperial 
City of Indianola, 

Indianola RFD & 
VFD 

Village of Inglewood 
Village of Jansen 
Village of Johnstown 
Village of Julian 
KBR Solid Waste 

Committee 
Village of Lawrence 
Village of Lebanon 
Village of Leigh 
Village of Lewellen 
Village of Litchfield 
Village of Lodgepole 
Village of Long Pine 
City of Louisville 
Loup Central Landfill 
Lower Republican NRD 
Village of Lyman 
Madison County RTSD 
Village of Malcolm 
Village of Malmo 
Village of Manley 
Village of Marquette 
Village of Martinsburg 

Village of Mason City 
Village of Maxwell 
Village of McGrew 
Village of Meadow 

Grove 
Village of Merna 
Village of Miller 
City of Minatare 
Village of Monroe 
Village of Moorefield 
Village of Morrill 
Village of Mullen 
Village of Murray 
City of Neligh 
Village of Nenzel 
Village of Newcastle 
City of Norfolk 
Village of North Loup 
Northeast Nebraska 

Economic 
Development District 

Northeast Nebraska 
Solid Waste 
Coalition 

City of Oakland 
Village of Oconto 
Village of Ohiowa 
Village of Orleans 
City of Oshkosh 
Village of Otoe 
Village of Oxford 
Oxford Rural Fire 

Protection District 
City of Pawnee City 
Village of Paxton 
Village of Pilger 
Village of Platte Center 
City of Randolph 
Village of Roca 
SID #1 - Butler County 
SID #6 - Dodge County 
SID #7 - Platte County  
SID #23 - Sarpy County 
SID #65 - Sarpy County 
SID #79 - Sarpy County 
SID#158 - Sarpy County 

SID #237 - Sarpy 
County 

SID #274 - Sarpy 
County 

SID #299 - Sarpy 
County 

SID #331 - Sarpy 
County 

SID #333 - Sarpy 
County 

SID #341 - Sarpy 
County 

SID # 358 - Sarpy 
County 

SID #367 - Sarpy 
County 

SID #368 - Sarpy 
County 

City of Sargent 
Sargent RFD 
Village of Scotia 
City of Scottsbluff 
Sheep Creek & Farmers 

RFD 
Village of Shelton 
Village of Shickley 
Village of Silver Creek 
Solid Waste Agency of 

Northwest Nebraska 
(SWANN) 

Springbank Township 
Village of Stamford 
Village of Stapleton 
Village of Steele City 
Village of Stratton 
Village of Stuart 
Village of Sumner 
Village of Sutherland 
City of Syracuse 
Village of Table Rock 
Village of Taylor 
City of Terrytown 
City of Trenton 
Village of Uehling 
Village of Union 
Village of Utica 
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City of Valentine  
City of Valley 
Victoria Township 
Village of Walthill 
Village of Wausa 

Village of Wilcox 
Village of Winnebago 
City of Wisner 
Village of Wolbach 
Village of Wood Lake 

City of Wymore 
 
 

Motion carried:  15 ayes, 0 nays, 1 abstention, and 195 not present.  
 
(AGENDA ITEM #5) Motion to adjourn. Pam Buethe of SID #29 moved, seconded by 
Tom Ourada of the City of Crete, to adjourn. 
 
Roll call vote. 
 
Ayes (15): Village of Ansley, City of Crete, City of Fremont, City of Gering, City of Gibbon, 

Guide Rock Fire District, City of Nelson, Nelson Rural Fire District, City of North Platte, 

City of Ralston, SID #29, City of St. Paul, St. Paul Fire Department, City of Wahoo, and 

City of Waverly 

Nays (0) 

Abstentions (0) 

Not present (195): 

City of Ainsworth 
Village of Alda 
Village of Allen 
Village of Anselmo 
City of Arapahoe 
Village of Arcadia 
Village of Arlington 
Village of Ashton 
City of Atkinson 
City of Auburn 
Auburn Board of Public 

Works 
Village of Bancroft 
City of Bassett 
City of Bayard 
City of Beaver City 
Village of Beaver 

Crossing 
Village of Benedict 
City of Benkelman 
Village of Berwyn 
City of Blair  
Village of Broadwater 
Village of Brock 

Village of Brownville 
Village of Brule 
Village of Burr 
City of Burwell 
Village of Butte 
Village of Callaway 
Village of Cedar Bluffs 
Village of Cedar Creek 
Central Rural Fire 

Protection District 
City of Chadron 
Village of Chester 
City of Clarkson 
City of Clay Center 
City of Columbus 
Village of Comstock 
Village of Cook 
Village of Cotesfield 
City of Curtis 
Village of Dalton 
Village of Danbury 
Village of Dannebrog  
City of David City 
Village of DeWeese 

Village of Dorchester, 
Dorchester VFD 

Village of Dunbar 
City of Edgar  
Village of Edison 
Village of Elba 
Village of Elm Creek 
Village of Elsie 
Village of Elyria 
Village of Emerson 
Village of Eustis 
Fairfield Rural Fire 

Protection District 
Village of Farwell 
Village of Farnam 
Village of Firth 
City of Franklin 
Village of Funk 
City of Genoa 
Village of Glenvil 
City of Gothenburg 
Village of Greeley 
Village of Guide Rock 
Village of Gurley 
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Village of Haigler 
Village of Halsey 
City of Harvard & 

Harvard RFD 
Village of Hazard 
Village of Hemingford 
City of Henderson 
Village of Hendley 
Village of Henry 
Village of Herman 
Village of Hershey 
City of Hickman 
Village of Holbrook 
City of Holdrege 
Village of Hoskins 
Hoskins RFD 
Village of Howells 
City of Humboldt 
Humboldt Fire & RFD 
City of Imperial 
City of Indianola, 

Indianola RFD & 
VFD 

Village of Inglewood 
Village of Jansen 
Village of Johnstown 
Village of Julian 
KBR Solid Waste 

Committee 
Village of Lawrence 
Village of Lebanon 
Village of Leigh 
Village of Lewellen 
Village of Litchfield 
Village of Lodgepole 
Village of Long Pine 
City of Louisville 
Loup Central Landfill 
Lower Republican NRD 
Village of Lyman 
Madison County RTSD 
Village of Malcolm 
Village of Malmo 
Village of Manley 
Village of Marquette 
Village of Martinsburg 

Village of Mason City 
Village of Maxwell 
Village of McGrew 
Village of Meadow 

Grove 
Village of Merna 
Village of Miller 
City of Minatare 
Village of Monroe 
Village of Moorefield 
Village of Morrill 
Village of Mullen 
Village of Murray 
City of Neligh 
Village of Nenzel 
Village of Newcastle 
City of Norfolk 
Village of North Loup 
Northeast Nebraska 

Economic 
Development District 

Northeast Nebraska 
Solid Waste 
Coalition 

City of Oakland 
Village of Oconto 
Village of Ohiowa 
Village of Orleans 
City of Oshkosh 
Village of Otoe 
Village of Oxford 
Oxford Rural Fire 

Protection District 
City of Pawnee City 
Village of Paxton 
Village of Pilger 
Village of Platte Center 
City of Randolph 
Village of Roca 
SID #1 - Butler County 
SID #6 - Dodge County 
SID #7 - Platte County  
SID #23 - Sarpy County 
SID #65 - Sarpy County 
SID #79 - Sarpy County 
SID#158 - Sarpy County 

SID #237 - Sarpy 
County 

SID #274 - Sarpy 
County 

SID #299 - Sarpy 
County 

SID #331 - Sarpy 
County 

SID #333 - Sarpy 
County 

SID #341 - Sarpy 
County 

SID # 358 - Sarpy 
County 

SID #367 - Sarpy 
County 

SID #368 - Sarpy 
County 

City of Sargent 
Sargent RFD 
Village of Scotia 
City of Scottsbluff 
Sheep Creek & Farmers 

RFD 
Village of Shelton 
Village of Shickley 
Village of Silver Creek 
Solid Waste Agency of 

Northwest Nebraska 
(SWANN) 

Springbank Township 
Village of Stamford 
Village of Stapleton 
Village of Steele City 
Village of Stratton 
Village of Stuart 
Village of Sumner 
Village of Sutherland 
City of Syracuse 
Village of Table Rock 
Village of Taylor 
City of Terrytown 
City of Trenton 
Village of Uehling 
Village of Union 
Village of Utica 
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City of Valentine  
City of Valley 
Victoria Township 
Village of Walthill 

Village of Wausa 
Village of Wilcox 
Village of Winnebago 
City of Wisner 

Village of Wolbach 
Village of Wood Lake 
City of Wymore

 
Motion carried: 15 ayes, 0 nays, 0 abstentions and 195 not present. 
 
The meeting was adjourned at 11:23 am. 

Chair Lanette Doane thanked all the members for taking the time to participate in the 

Annual Members’ Meeting and vote on these important agenda items. 

 

Approved on:  

 

ATTEST: 

 

 

____________________________________________________ 

Kyla Brockevelt 

Executive Administrative Assistant 

League Association of Risk Management 

 

 

____________________________________________________ 

L. Lynn Rex 

Ex-Officio, Non-Voting Board Member and Administrator of LARM 

Executive Director of the League of Nebraska Municipalities 
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NOTICE 
MEETING OF THE ANNUAL MEMBERS MEETING 

OF THE LEAGUE ASSOCIATION OF RISK MANAGEMENT (LARM) 

 Wednesday, September 27, 2023, 11:00 a.m. CT/10:00 a.m. MT 

PLEASE TAKE NOTICE that on Wednesday, September 27, 2023, at 11:00 a.m. 
CT/10:00 a.m. MT, the League Association of Risk Management (LARM), will hold 
a LARM Annual Members meeting at the Cornhusker Marriot Hotel, Grand 
Ballroom, B and C, 333 South 13th Street, Lincoln, Nebraska. An agenda of subjects 
known at this time is included with this notice, and the agenda shall be kept 
continually current and readily available for public inspection at the principal 
office of LARM during normal business hours at 1335 L Street, Suite 200, Lincoln, 
Nebraska. A notice of this meeting with the agenda and other materials are 
available at this location with a copy of the Open Meetings Act posted. The 
meeting will also be made available by Zoom via Computer, Smart Device or 
Telephone 
https://us06web.zoom.us/j/81124588603?pwd=SjhLTnRxWU9sNHZWeWVMeUp
Qb1orQT09 or 1-833-548-0282. The Meeting ID is 811 2458 8603 and the 
passcode is 859274. 
 
On September 20, 2023, a notice of this meeting with the agenda and other 
materials was sent to all LARM members and the LARM Board. Notice of this 
meeting with the agenda and other materials also is available for public 
inspection at 1335 L Street, Suite 200, in Lincoln, Nebraska, and posted with the 
following links kept continually current: an electronic copy of the agenda, all 
documents being considered at the meeting, with a link to the current version of 
the Open Meetings Act on LARM’s website- larmpool.org.  
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MINUTES 
Nominating Committee 

 of the League Association of Risk Management (LARM) Board 

Telephone Conference Call 

 September 25, 2024; 3:45 p.m. CT 

(Section 8.1.4.1 of the Interlocal Agreement provides: “A nominating committee 

shall recommend candidates for the Board to the members. The nominating 

committee shall consist of the chairperson of the Board, an individual from a 

participating member selected by the Board, and the Administrator. Additional 

nominations shall be requested from participating members at the meeting.”) 

Nominating Committee Members Present on Conference Call:  

City of Fremont Mayor Joey Spellerberg, Chair of the LARM Board 

City of Nelson Clerk/Treasurer Sandra Schendt, Vice Chair of the LARM Board 

League of Nebraska Municipalities Executive Director L. Lynn Rex, ex-officio 

member and Administrator of LARM pursuant to the Interlocal Agreement 

Others Present on Conference Call:  

Dave Bos, LARM Executive Director 

Diane Becker, LARM Communications Director 

Shirley Riley, League of Nebraska Municipalities Membership Services Director 

The meeting was called to order at 3:46 p.m. CT to discuss nominations for the FY 

24-25 LARM Board.  

(AGENDA ITEM #1) Consider a motion for the Nominating Committee to 
recommend at the LARM Members Meeting on October 2, 2024 a slate of five 
candidates (listed below) to serve a three-year term, effective Jan. 1, 2025. 
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- Connie Jo Beck, Clerk/Deputy Treasurer of the City of St. Paul (appointed at 

the 9-22-2021 LARM Board meeting to replace Doug Schulz, City Administrator 

of Curtis) 

- Sharon Powell, Board Member of the Village of Utica 

- Mindy Rump, Mayor of the City of Blair 

- Kevin Spencer, Police Chief/City Manager of the City of Scottsbluff 

- Mark Stracke, Clerk/Treasurer of the Village of Stuart 

Moved by Schendt. Second by Spellerberg. Roll Call Vote. Ayes: Schendt, 

Spellerberg and Rex. Nays: None. Abstentions: None. Absent: None. Motion 

carried: 3 ayes, 0 nays and 0 abstentions. 

(AGENDA ITEM #3) Motion to adjourn. 

At 3:52 p.m. CT, Moved by Spellerberg. Second by Schendt. Roll Call Vote. Ayes: 

Schendt, Spellerberg and Rex. Nays: None. Abstentions: None. Absent: None. 

Motion carried: 3 ayes, 0 nays and 0 abstentions. 

 

Approved on: _____________________  

 

ATTEST: 

 

 ___________________________________________________  

Dave Bos  

Executive Director 

League Association of Risk Management 

 

 ___________________________________________________ 

L. Lynn Rex 

Ex-Officio, Non-Voting, Board Member and Administrator of LARM 

Executive Director of the League of Nebraska Municipalities 
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PO Box 35  -  Titusville, NJ 08560  -  609.474.0508 
elong@bynac.com  -  www.bynac.com

STATEMENT OF ACTUARIAL OPINION 
for the League Association of Risk Management 

as of 9/30/23 

IDENTIFICATION 

I, Elizabeth Long, Principal and Consulting Actuary, am associated with the firm, By the 
Numbers Actuarial Consulting, Inc.  I am a Member of the American Academy of Actuaries and 
meet its qualification standards for issuing Statements of Actuarial Opinion included with 
Property and Casualty Annual Statements.  I am an Associate of the Casualty Actuarial Society.  
I was appointed by the Board of Directors of the League Association of Risk Management on 
April 24, 2019 to render this opinion. 

SCOPE 

I have examined the actuarial assumptions and methods used in determining the reserves listed in 
Exhibit A, as shown in the Financial Statement of the Association as prepared for filing with 
state regulatory officials, as of September 30, 2023 and reviewed information provided to me 
through October 30, 2023.  The items in the scope, on which I am expressing an opinion, reflect 
the Loss Reserve Disclosure items in Exhibit B. 

My examination of the loss and loss adjustment expense reserves was based upon data and 
related information prepared by the Association.  In this regard, I relied on Ms. Kathy Manuel of 
Sedgwick (Third Party Administrator of the Association) as to the accuracy and completeness of 
the data.  I evaluated the data used directly in my analysis for reasonableness and consistency.  
My evaluation did not reveal any data points materially affecting my analysis that fell outside the 
range of reasonable possibilities.  In performing this evaluation, I have assumed that the 
Association and its service providers used their best efforts to supply accurate and complete data 
and did not knowingly provide any inaccurate data.  I also reconciled the paid loss and allocated 
loss adjustment expense amounts and estimated ultimate incurred loss amounts as of September 
30, 2023 used in my analysis against the Financial Statements.   

In other respects, my examination included the use of such actuarial assumptions and methods 
and such tests of the calculations as I considered necessary. 

My review was limited to items 1) through 6) in Exhibit A and did not include an analysis of any 
income statement items or other balance sheet items.  My opinion on the reserves is based upon 
the assumption that all reserves are backed by valid assets, which have suitably scheduled 
maturities and/or adequate liquidity to meet cash flow requirements. 
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Statement of Actuarial Opinion 
December 29, 2023 
Page Two 
 
OPINION 
 
In my opinion, the amounts carried in the balance sheet on account of the items identified above: 
 

A) Meet the requirements of the insurance laws of Nebraska; 
B) Are computed in accordance with accepted actuarial standards and principles; and 
C) Make a reasonable provision for all unpaid loss and loss expense obligations of the 

Association under the terms of its contracts and agreements. 
 

This opinion is made in accordance with the category “Determination of Reasonable Provision,” 
as contained in the 2022 Property and Casualty Annual Statement Instructions regarding 
Statements of Actuarial Opinion. 
 
RELEVANT COMMENTS 
 
Company Specific Risk Factors 
The Association writes workers compensation, general liability, automobile liability, automobile 
physical damage, property, inland marine, boiler and machinery, wind/storm, vandalism, public 
officials errors & omissions, and police professional liability in the State of Nebraska.  The limits 
retained vary between $100,000 and $750,000 per occurrence depending on the policy year and 
coverage.  Two of the five reinsurers are not rated or rated B++ by AM Best. 
 
I have identified the major risk factors as the varying frequency and severity due to the coverages 
written by the Association and a lower than an A rating by AM Best for reinsurers used by the 
Association.  The absence of other risk factors from this listing does not imply that additional 
risk factors will not be identified in the future as having been a significant influence on the 
Association’s reserves. 
 
Risk of Material Adverse Deviation 
I believe there is no significant risk of material adverse deviation.  In making this determination, 
I have considered a material adverse deviation to be one in which the actual net outstanding 
losses and loss adjustment expenses exceed the total of 1) and 2) of Exhibit A, by an amount 
greater than 25% of the Association’s statutory surplus shown on the Balance Sheets of the 
Financial Statements (i.e. a reserve deviation greater than $2,117,645). 
 
My selection of the materiality standard (25% of statutory surplus) was driven by the fact that 
this opinion is prepared for regulatory review of the Association.  Other measures of materiality 
might be used for reserves that are being evaluated in a different context. 
 
With respect to the net reserves, the materiality of adverse deviation as it relates to the 
Association’s surplus will depend on the Association’s reinsurance protection.  If the 
Association’s reinsurance protection does not respond to adverse reserve deviation, such 
deviation could materially affect the Association’s surplus.   
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Statement of Actuarial Opinion 
December 29, 2023 
Page Three 
 
Uncertainty 
In evaluating whether the reserves make a reasonable provision for unpaid losses and loss 
expenses, it is necessary to project future loss and loss adjustment expense payments.  It is 
certain that actual future losses and loss adjustment expenses will not develop exactly as  
projected and may, in fact, vary significantly from the projections.  Further, my projections make  
no provision for extraordinary future emergence of new classes of losses or types of losses not 
sufficiently represented in the Association’s historical database or that are not yet quantifiable. 
 
Reinsurance 
Based on discussions with Association management and its description of the Association’s 
ceded and assumed reinsurance, I am not aware of any reinsurance transaction that either has 
been or should have been accounted for as retroactive reinsurance or financial reinsurance 
(defined as contractual arrangements that do not include transfer of both timing and underwriting 
risk). 
 
Reinsurance recoverable of $6,643,560 is in the 10/1/99-00, 10/1/06-07, 10/1/11-12, 10/1/13-14, 
10/1/17-18, 10/1/18-19, and 10/1/20-21 through 10/1/22-23 policy periods.  The reinsurers are 
Star Insurance Company for 10/1/99-00; Midwest Employers Casualty Company for 10/1/06-07, 
10/1/11-12, 10/1/17-18, and 10/1/22-23; JLT Re for 10/1/18-19; NLC Mutual for 10/1/20-21 
through 10/1/22-23; and Alliant Property Insurance Program for 10/1/13-14 and 10/1/20-21 
through 10/1/22-23. The reinsurance that is in place has been collected to date and is believed to 
be collectable in the future.  Star Insurance Company, Midwest Employers Casualty Company, 
and Alliant Property Insurance Program received AM Best ratings of A- or above.  The AM Best 
rating for NLC Mutual is B++ and JLT Re is not rated. 
 
Changes in Methods and Assumptions 
There have not been any significant changes in the actuarial methods from those employed last 
year.  The data is grouped this year into three major categories; workers compensation, other 
liability, and property.  The data is combined in order to increase the credibility of the data.   
 
Other Disclosures 
Salvage and Subrogation 
The data underlying my review, and the resulting estimates, are net of subrogation and salvage. 
The Association does not reduce reserves to reflect anticipated subrogation and salvage 
recoveries. 
 
Discounting 
I evaluated the loss and loss adjustment expense reserves on both an undiscounted and 
discounted basis with regard to the time value of money.  The amounts shown in Exhibit A are 
undiscounted with regard to the time value of money. 
 
Underwriting Pools and Associations 
Reserve exposure with respect to pools and associations is considered to be immaterial.  
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Statement of Actuarial Opinion 
December 29, 2023 
Page Four 
 
Asbestos and Environmental Exposure 
I have reviewed the Association’s exposure to asbestos and environmental claims.  In my 
opinion, there is a remote chance of material liability due to the fact that the Association’s 
policies have excluded coverage.   
 
Extended Loss and Expense Reserves 
I am not aware of any claims made extended loss and loss expense reserves. 
 
Accident and Health Long Duration Contracts 
The Company writes no Accident and Health long duration contracts with coverage periods of 
thirteen months or greater that require contract reserves. 
 
SUPPORTING DOCUMENTS AND USAGE 
 
This is the fifth opinion I have rendered for the Association and the thirteenth opinion by my 
firm.  An actuarial report and underlying work papers supporting the findings expressed in this 
Statement of Actuarial Opinion have been provided to the Association to be retained for a period 
of seven years at its administrative offices and available for regulatory examination. 
 
This statement of opinion is solely for the use of, and only to be relied upon by, the Association 
and the various state departments with which it files its Annual Statement. 
 
Sincerely, 

 
Elizabeth Long, ACAS, MAAA 
Principal and Consulting Actuary 
By the Numbers Actuarial Consulting, Inc. 
PO Box 35 
Titusville, NJ 08560 
(609) 474-0508 
elong@bynac.com 
 
December 29, 2023 
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Exhibit A:  SCOPE

Loss Reserves: Amount
1. Reserve for Unpaid Losses (Liabilities, Surplus and Other Funds

page, Col 1, Line 1) $ 5,598,841
2. Reserve for Unpaid Loss Adjustment Expenses (Liabilities,

Surplus and Other Funds page, Col 1, Line 3) $ 2,080,595
3. Reserve for Unpaid Losses - Direct and Assumed (Should equal

Schedule P, Part 1, Totals from Cols. 13 and 15, Line 12 * 1000) $ 11,824,588
4. Reserve for Unpaid Loss Adjustment Expenses  - Direct and

Assumed (Should equal Schedule P, Part 1, Totals from Cols. 17, $ 2,498,408
19 and 21, Line 12 * 1000)

5. The Page 3 write-in item reserves, "Retroactive Reinsurance
Reserve Assumed" $ 0

6. Other Loss Reserve items on which the Appointed Actuary is
expressing an Opinion (list separately) $ 0

Premium Reserves: Amount
7. Reserve for Direct and Assumed Unearned Premiums for Long

Duration Contracts $ 0
8. Reserve for Net Unearned Premiums for Long Duration

Contracts $ 0
9. Other Premium Reserve items on which the Appointed Actuary

is expressing an Opinion (list separately) $ 0  

44



Exhibit B:  DISCLOSURES

1. Name of the Appointed Actuary Long Elizabeth  
2. The Appointed Actuary's Relationship to the Company C

Enter E or C based upon the following:
E if an Employee of the Company or Group
C if a Consultant

3. The Appointed Actuary has the following designation A
(indicated by the letter code):

F if a Fellow of the Casualty Actuarial Society (FCAS)
A if an Associate of the Casualty Actuarial Society
   (ACAS)
M if not a member of the Casualty Actuarial Society, but
   a Member of the American Academy of Actuaries
   (MAAA) approved by the Casualty Practice Council,
   as documented with the attached approval letter.
O for Other

4. Type of Opinion, as identified in the OPINION paragraph. R
Enter R, I, E, Q, or N based upon the following:

R if Reasonable
I if Inadequate or Deficient Provision
E if Excessive or Redundant Provision
Q if Qualified.  Use Q when part of the OPINION is
   Qualified.
N if No Opinion

5. Materiality Standard expressed in US dollars (Used to $ 2,117,645
Answer Question #6)

6. Are there significant risks that could result in Material Adverse Deviation? Yes  [  ] No  [ X ] N/A [  ]
7. Statutory Surplus (Liabilities, Col 1, Line 37) $ 8,470,580
8. Anticipated net salvage and subrogation included as a

reduction to loss reserves as reported in Schedule P
(should equal Part 1 Summary, Col 23, Line 12 * 1000) $ 0

9. Discount included as a reduction to loss reserves and loss
expense reserves as reported in Schedule P
9.1 Nontabular Discount [Notes, Line 32B23, Amounts 1, $ 0
2, 3 & 4)], Electronice Filing Cols 1, 2, 3, & 4.
9.2 Tabular Discount [Notes, Line 32A23 (Amounts 1 & $ 0
2)], Electronic Filing Cols 1 & 2.

10. The net reserves for losses and expenses for the company's
share of voluntary and involuntary underwriting pools' and
associations' unpaid losses and expenses that are included in
reserves shown on the Liabilities, Surplus and Other Funds
page, Losses and Loss Adjustment Expense lines. $ 0

11. The net reserves for losses and loss adjustment expenses that
the company carries for the following liabilities included on
the Liabilities, Surplus and Other Funds page, Losses and
Loss Adjustment Expenses lines. *
11.1    Asbestos, as disclosed in the Notes to Financial
          Statements (Notes, Line 33A03D, ending net $ 0
          asbestos reserves for current year) Electronic
          Filing Col 5
11.2    Environmental, as disclosed in the Notes to Financial
          Statements (Notes, Line 33D03D, ending $ 0
          net environmental reserves for current year),
          Electronice Filing Col 5

12. The total claims made extended loss and expense reserve
(Greater than or equal to Schedule P Interrogatories).
12.1    Amount reported as loss reserves $ 0
12.2    Amount reported as unearned premium reserves $ 0

13. The net reserves for the A&H Long Duration Contracts that the 
Company carries on the following lines on the Liabilities,
Surplus and Other Funds page:
13.1   Losses $ 0
13.2   Loss Adjustment Expenses $ 0
13.3   Unearned Premium $ 0
13.4   Write-in (list separately, adding additional lines as
          needed, and identify (e.g.,  "Premium Deficiency
          Reserves", "Contract Reserves other than Premium
          Deficiency Reserves" or "AG 51 Reserves")) $ 0

14. Other items on which the Appointed Actuary is providing
relevant comment (list separately, adding additional lines as
needed) $ 0

* The reserves disclosed in item 11 above, should exclude amounts relating to contracts
specifically written to cover asbestos and environmental exposures.  Contracts specifically
written to cover these exposures include Environmental Impairment Liability (post 1986),
Asbestos Abatement, Pollution Legal Liability, Contractor's Pollution Liability, Consultant's
Environmental Liability, and Pollution and Remediation Legal Liability.  
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