Special Board Meeting

Tuesday, September 17, 2024 8:00 PM
Conference Room at the Southern Valley
Schools Junior/Senior High School Building,
Oxford, Nebraska

43739 Hwy 89

Oxford, NE 68967

1. OPENING

1.1. Call Meeting to Order

1.2. Pledge of Allegiance

1.3. Roll Call

1.4. Excuse Absent Board Members

1.5. Acknowledge Posted Open Meeting Act
2. RECOGNITION OF VISITORS

2.1. Public Comment
3. 2024-2025 BUDGET HEARING
4. TAX REQUEST HEARING
5. BUSINESS ITEMS

5.1. APPROVE THE 2024-2025 BUDGET
6. NEXT MEETING

7. MOTION TO ADJOURN



NOTICE OF BUDGET HEARING AND BUDGET SUMMARY

Southem Valley (33-0540) in Fumnas County, Nebraska

PUBLIC NOTICE is hereby given, in compliance with the provisions of State Statute Sections 13-501 to 13-513, that the goveming body will meet on the 17 day
of September, 2024 at 8:00 o'clock, P.M., at 43739 HWY 89, Oxford, NE 68967 for the purpose of hearing support, opposition, criticism, suggestions or

observations of taxpayers relating to the following proposed budget and to consider amendments relative thereto. The budget detail is available at the office of
the Clerk/Secretary during regular business hours. For more information on statewide receipts and expenditures, and to compare cost per pupil and performance
to other school districts, go to: htips://nep.education.ne.gov

Actual Actual/Estimated Budgeted Total Available
Disbursements & Disbursements & Disbursements & Necessary Resources Total Personal and
Transfers Transfers Transfers Cash Before Property Real Property
2022-2023 2023-2024 2024-2025 Reserve Taxes Tax Requirement
FUNDS (1) @) )] “4) ) @)

General $ 8,061,378.00|% 8,337,666.00|% 9,327,396.00 | $ 1,005,326.00 | $ 3,792,722.00 | $ 6,606,061.00
Depreciation $ 49,908.00 | $ 45,611.00 | $ 347,965.00 $ 347,965.00
Employee Benefit $ - $ - $ - $ - $ -
Contingency $ - $ - $ - $ -
Activities $ 456,897.00 | $ 456,897.00 | $ 740,130.00 | $ - $ 740,130.00
School Nutrition $ 310,307.00 | $ 343,590.00 | $ 470,366.00 | $ - $ 470,366.00
Bond $ 473,428.00 | $ 473,428.00 | $ 478,428.00 | $ 720,361.00 | $ 723,789.00 | $ 479,798.00
Special Building $ 242,589.00 | $ 230,250.00 | $ 646,696.00 Im 446,696.00 | $ 202,020.00
Qualified Capital
Purpose Undertaking $ 97,633.00 |1 % 97.633.00 | % 218,523.001 % - $ 218,523.00 | $ -
Cooperative $ - $ - $ - $ - $ -
Student Fee $ - $ - $ - $ - $ -

$ - |3 - 1s - |s - |3 -
TOTALS $ 9,692,140.00 | $ 9,985,075.00 | $ 12,229,504.00 | $ 1,725,687.00 | $ 6,740,191.00 | $ 7,287,879.00

Bond Purposes Non-Bond Purposes Total
Breakdown of Property Tax| $ 479,798.00 | § 6,808,081.00 | $ 7,287,879.00 |




Notice of Special Hearing To Set Final Tax Request

Southern Valley (33-0540) in Furnas County, Nebraska

PUBLIC NOTICE is hereby given, in compliance with the provisions of State Statute Section 77-1632, that the governing body will meet on the 17 day of, September 2024 at Following the budge hearing o'clock
P.M., at 43739 HWY 89, Oxford, NE 68967 for the purpose of hearing support, opposition, criticism, suggestions or observations of taxpayers relating o setting the final tax request.

2023-2024 2024-2025 Change

Property Valuations 909,687,397 1,028,849,885 Ami
2023-2024 Budgcet Information 2024-2025 Budget Information
Property Tax Rate
2023-2024 (2023-2024 Request 2024-2025 Proposed Change | Change in

20232024 Property Tax 2023 Divided By 20242025 Proposed Property 2024 in Tax | Operating
Fund Operating Budget Reguest Tax Rate '+ 2023 Valuation) Operating Budget Tax Request Tax Rate Rate Budget
General Fund 9,246,257.00 6,410,834.66 0.704729 0.623107 9,327,396.00 6,606,061.00 0.642082 2% 1%
Bond Fund(s) K-12 550,200.00 450,511.00 0.049524 0.043788 478,428.00 479,798.00 0.046634 6% -13%
Bond Fund(s) K-8 - - 0.000000 0.000000 0.000000 @ #DIV/0! |0
Bond Fund(s) 9 -12 - - 0.000000 0.000000 0.000000 @ #DIV/0! |0
Bond Fund - - 0.000000 0.000000 0.000000 @ #DIV/0! |0
Special Building Fund 709,287.00 126,263.00 0.013880 0.012272 646,696.00 202,020.00 0.019636 41% 9%
Qualified Capital Purpose
Undertaking Fund K-12 112,500.00 124,321.00 0.013666 0.012083 218,523.00 - 0.000000 @ -100% 94%
Qualified Capital Purpose '
Undertaking Fund K -8 - - 0.000000 0.000000 0.000000 @ #DIV/0! |0
Qualified Capital Purpose
Undertaking Fund 9 -12 - - 0.000000 0.000000 0.000000 @ #DIV/0! {0
Total 10,618,244.00 7,111,929.66 0.781799 0.681250 10,671,043.00 7,287,879.00 0.708352 9% 0%
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RESOLUTION SETTING THE PROPERTY TAX REQUEST
RESOLUTION NO.

WHEREAS, Nebraska Revised Statute 77-1632 and 77-1633 provides that the Governing Body of Southern Valley passes
by a majority vote a resolution or ordinance setting the tax request; and

WHEREAS, a special public hearing was held as required by law to hear and consider comments concerning the property
tax request;

NOW, THEREFORE, the Governing Body of Southern Valley resolves that:
1. The 2024-2025 property tax request be set at:

General Fund: $ 6,606,061.00
Bond Fund: §  479,798.00
Special Building Fund: $  202,020.00
Qualified Capital Purpose $ -
Undertaking Fund:

2. The total assessed value of property differs from last year’s total assessed value by 13.1 percent.

3. The tax rate which would levy the same amount of property taxes as last year, when multiplied by the new total
assessed value of property would be 0.69125 per $100 of assessed value.

4. Southern Valley proposes to adopt a property tax request that will cause its tax rate to be 0.708352 per $100 of
assessed value.

5. Based on the proposed property tax request and changes in other revenue, the total operating budget of Southern
Valley will increase (or decrease) last year’s budget by 0.5 percent.

6. A copy of this resolution be certified and forwarded to the County Clerk on or before October 15, 2024.

Motion by , seconded by to adopt Resolution #
Voting ves were: Voting no were:

Dated this day of , 2024
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