Legislative & Economic Development Committee Meeting
Tuesday, February 1, 2022 5:00 PM
Crete City Hall
243 E 13th Street
Crete, NE 68333

1. Open Meeting

¢ In accordance with Nebraska law, a copy of the Open Meetings Act can be found in the
back of the Council Chambers.
e Items listed on the agenda may be considered in any order.
2. Roll Call

e Attendance of members will be recorded to determine the presence of a quorum for
official actions.
3. Items of Business

e The Committee may discuss or limit discussion on, hear testimony in favor of or in
opposition to, or take action to provide a recommendation to the City Council on any
matter presented under this title.

3.A. Provide a recommendation to the City Council on awarding LB840 funds to Becker Industries,

LLC to renovate 1236 Main Ave for a new Hotworx fitness studio.

4. Officers' Reports

e Reports may be given by the Mayor, Officers,
Departments, or Councilmembers concerning the current operations of the City.
¢ No action can be taken on matters presented under this title except to answer any
questions or to refer the matter for further action.
5. Adjournment

Disclaimers & Notices

® The Council may enter into closed session to discuss any matter on this agenda when it is determined that a closed session is clearly necessary
for the protection of the public interest or the prevention of needless injury to the reputation of an individual (if such individual has not requested
a public meeting) or as otherwise allowed by law. Any closed session shall be limited to the subject matter for which the closed session was
called. If the motion to close passes, then immediately prior to the closed session the Mayor shall restate on the record the limitation of the subject
matter of the closed session.

® The City of Crete assures that no person shall on the grounds of race, color, national origin, age, disability, handicap or sex, be excluded from
participation in, be denied the benefits of, or be otherwise subjected to discrimination under any program or activity of the City receiving Federal
financial assistance. To report discrimination, contact the City Clerk's office.

® The complete agenda with attachments is available at www.crete.ne.gov.
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ECONOMIC DEVELOPMENT PROGRAM
APPLICATION FOR FUNDS

Please Type or Print Clearly and Answer Each Question (if Question Does Not Apply — Mark N/A).

Please Note: The Information Contained in this portion of the document is Public Information and will NOT
be Considered Confidential.

A. APPLICANT INFORMATION:

Name of Entity Applying for Assistance: Becker Industries, LLC

Business Address: 1236 Main Avenue Crete NE 68333
(City) (State) (Zip Code)
Alan Becker 4023106090

Contact Person: Telephone Number:

Fax Number: Email Address: alan.becker@hotworx.net

Federal Tax ID Number: 83-0909418

Type of Entity: @ Start-Up |:|1 Buyout |:| Existing

If Existing, Number of Years in Business in Crete:

Business Classification: (Please Choose One)

@Retail |:| Manufacturing |:| Research & Development
[ Headquarter [ ] Telecommunications [ ]Tourism
[ Warehouse/Distribution  [_] Government [ ]other

Business Type: (Please Choose One)

|:|Proprietorship |:| Corporation |:| Partnership
[O]LLC [ ]Governmental Entity [Jother
Does the Company have a Parent or Subsidiaries? DYes @No

If Yes, Please List Name:
Address:

(City) (State) (Zip Code)
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Ownership ldentification: Please List all Officers, Directors, Partners, Owners, Co-owners and Stockholders.

Full Name Title Ownership Percentage
Alan Becker Owner 50
Katie Becker Owner 50

Which type of assistance is the entity applying for?

U |Grant Loan Guarantee If so, Lender? Other

Explain: LB 840 Funds as applicable

What is the general purpose of the request (must be an allowed LB840/Economic Dev. Plan Project)?

New Development |[L] |[New Business Startup |L! |Building Renovation Public Works

[] |Professional/Employee Recruitment Promotion/Tourism Job Training

\Working Capital Low - Moderate Income Housing Workforce Housing

Technology Plan Management Technical Assistance Equity Investment

Does the business qualify to receive any incentives from the State of Nebraska?[_lyeslZINd_IDK
Has the business applied for any incentives from the State of Nebraska?[_JYedJ]No

If yes, please explain:

Employee Information: (FTE = Full-Time Equivalent = 2,080 Hours/Per Year)

Number of Existing Full-Time Equivalent Employees: 0

Number of Full-Time Equivalent Positions to Be Created: 3

Will all of the Full-Time Equivalent Positions be Physically Located within the City of Crete,
their Two- Mile Extraterritorial Jurisdiction or on Land Held in the Name of the City of Crete?

[Elyes[INo

If no, please explain:

Does the Company Employ Any Seasonal Employees?[_]Yes[C]No

If Yes, How Many:

(Seasonal employees must work for at least three continuous months and the position must reoccur annually)
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B. PROJECT INFORMATION:

Please provide a Brief Project Summary Description:

Becker Industries, LLC owns and maintains the property at 1236 Main Avenue, Crete, NE 68333. This property will soon
be the location for a new fitness studio, HOTWORX Crete (corporate name: BoBuLi, LLC, dba HOTWORX Crete).

The HOTWORX studio will bring a national fithess franchise to Main Avenue, promoting community health and fellowship.
This is a 24/7 facility that will enhance the presence of Main Avenue and drive economic activity from surrounding
communities. This facility will employ at least three full-time employees and provide a fithess community for 300-400+
members.

In an effort to build out this national franchise, there will be lots of work to renovate the building at 1236 Main Ave. We are
requesting grant funds and support from the City of Crete and LB840 to help with the swift nature of this building effort.
Our estimate includes request for support in all areas of this plan.

Our goal is to be fully constructed, inspected and open by the end of Q1, 2022 (March 31, 2022). We appreciate your
assistance and particiation in this exciting project.

Alan & Katie Becker

Use of Funds Total Project Cost Econ Dev Funds
Requested
Land or Building Acquisition $ 165,000.00 $ 82,500.00
Renovation/Rehabilitation $ 175,000.00 $ 87,500.00
New Construction $ 50,000.00 $ 25,000.00
Machinery / Equipment Acquisition $ 80,000.00 $ 40,000.00
Business / Employee Recruitment Activities $ 3,000.00 $ 1,500.00
Technology Costs $ 8,000.00 $ 4,000.00
Small Business Development $ 2,000.00 $ 1,000.00
Working Capital (Includes Inventory) $ 10,000.00 $ 5,000.00
Job Training $ 2,000.00 $ 1,000.00
Other $ $
Total Project Cost | $ 495,000.00
Total LB840 Funds
Requested: $ 247,500.00

C. FUNDING SOURCES AND EQUITY INJECTION:

If Borrowing, Name of Lender: First Tri-County Bank, Swanton, NE

Loan Amount; ©HF 320,000.00 Loan Term (Years): 20

Amount Injected Into the Project by Business/Partners/Owners:
$ 50,000.00

Other Funding Source(s) and Amount(s):
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C. PROJECT LOCATION:

Within the Crete City Limits? [EYes [INo
Within the Crete Two-Mile Jurisdiction?  [E]Yes [No
Land Owned by the City of Crete? ClYes [E]No

Not Located in Crete but for area benefit? [JYes [ZNo

If Not in City Jurisdiction, please explain local benefit:

D. ATTACHMENTS: - Please Include the Attachments that Apply to Your Entity — See
checklist Page 5.

Please Note: The Information provided pursuant to this Section Will be Deemed
Confidential and will not be Available for Public Disclosure.
e Business Plan: Brief Description of the Business
Resumes of all Owners/Co-Owners/Directors/Partners/Stockholders
For Existing Businesses — Three (3) Yearly Financial Statements
For Existing Businesses — Current Financial Statements (Less Than Sixty (60) Days Old)
For Existing Businesses - List of Current Obligations (Include Company Names and
Amounts)
For Start-Up Businesses — Current Business Plan
e For Start-Up Businesses — Three Year Projections
e Tax Returns — Previous Three (3) Years — Personal Tax Returns May be Required for
Proprietorship
Letter from Lending Institution if applicable
If a Corporation, LLC or Other Legal Entity - Copy of Organizational Documents (Articles,
Bylaws)
¢ Please Note that Other Financial Documents May Be Required

E.APPLICANT
SIGNATURE:

| certify that the information contained in this application and all attachments are correct
to the best of my knowledge. By signing below, | authorize the City of Crete or their
contracted representative to check my credit and the credit of all who are listed within this
application. | understand that | must update my credit information if my financial situation
changes.

Applicant’s Signature Date

= Smithfield.
=2 Nestlé PURINA  BUNGE 6mitmd.gponxfb1ﬂf DOANE BI'}!E‘IT;}HE’H]H"]

UNIVERSITY
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