
AGENDA
Newcastle Public Schools 

Special Virtual and Physical Meeting
Administrative Office Board Room

101 North Main 
Tuesday, May 12, 2020 at 6:00 PM

Via Videoconferencing: Gary Knowles, President; John Maker, Vice President; Valory Dalton, 
Clerk; Jeff Dingee, Member; Tiffany Elcyzyn, Member.

Via Physical Site: Melonie Hau, Superintendent, Darla Allen, Minutes Clerk

There is not a link to this meeting as Patrons may attend.

1. Call to Order and Roll Call of Members.
2. Outstanding Service or Achievement Awards
3. Receive bids, consider, and award the District's $5,570,000 General Obligation Building 

Bonds, Federally Taxable Series 2020, to the successful purchaser.
4. Possible consideration and vote to approve a resolution providing for the issuance of the 

$5,570,000 General Obligation Building Bonds, Federally Taxable Series 2020, by 
Independent School District Number 1 of McClain County, Oklahoma, authorized at an 
election duly called and held for such purposes; prescribing form of bonds and providing 
for registration thereof, providing for a levy of an annual tax for payment of principal and 
interest on the same; approving a continuing disclosure agreement; approving and 
deeming final the official statement pertaining to the bonds; and fixing other details.

5. Discussion and possible action on the Consent Agenda:
A. Agenda of Regular Meeting of May, 12, 2020
B. Minutes of Special Meeting of May 4, 2020
C. Minutes of Special Meeting of April 14, 2020

6. Public Input
7. Superintendent and Staff Updates:  Before and After School Update; Budget Update; and 

COVID 19 Update
8. Board Reports
9. Discussion and possible action regarding Financial Consent Agenda

A. General Fund 11 Encumbrances and Change Orders
B. Building Fund 21 Encumbrances and Change Orders
C. Bond Fund 39 Encumbrances and Change Orders
D. Monthly payroll and extra duty disbursement
E. Purpose of Activity Fund Accounts
F. Revenue Analysis-General Fund
G. Revenue Expenditure Summary-Athletic
H. Revenue-Expenditure Summary-Non Athletic
I. Treasurer’s Report



J. 2020-2021 Temporary Appropriations
10. New Business
11. Proposed executive session to discuss employment of personnel; retirements, resignations, 

terminations, hiring of employees, employment, rehiring and changes to employment 
contracts of current and prospective District employees as outlined on attached Schedule 
A, inclusive; and Superintendent Evaluation; pursuant to 25 O.S. Section 307 (B)(1).

12. Vote to convene or not to convene in executive session
13. Return to Open Session.
14. Discussion and possible action to approve employment of personnel; retirements, 

resignations, terminations, hiring of employees, employment, rehiring and changes to 
employment contracts of current and prospective District employees as outlined on 
attached Schedule A, inclusive

15. Adjournment
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Summary:

McClain County Independent School District No. 1
(Newcastle), Oklahoma; Appropriations; General
Obligation

Credit Profile

US$5.57 mil GO bldg bnds ser 2020 dtd 07/01/2020 due 07/01/2022

Long Term Rating A+/Stable New

Newcastle Educl Facs Auth, Oklahoma

McClain Cnty Indpt Sch Dist #1-Newcastle, Oklahoma

Newcastle Educl Facs Auth (McClain Cnty Indpt Sch Dist #1-Newcastle)

Long Term Rating A/Stable Affirmed

Rating Action

S&P Global Ratings assigned its 'A+' rating to McClain County Independent School District No. 1 (Newcastle), Okla.'s

$5.57 million general obligation building bonds, federally taxable series 2020. At the same time we affirmed the 'A'

rating on Newcastle Educational Facilities Authority, Okla.'s previously issued educational facilities lease revenue debt,

issued for the district. The outlook is stable.

The bonds are payable from ad valorem taxes levied annually on all taxable property, without limitation as to rate or

amount, within the district including real, personal and public service property, and any other money available for such

purpose. Proceeds from the sale will fund facility improvements in the district as well as some tech and equipment

purchases.

Due to restrictive constitutional debt-issuance limitations, lease revenue primarily comes from annual general

obligation (GO) debt issuance. The district's ability to make necessary payments is contingent on annual GO debt

issuance, and we view the district's market access risk as low. We rate these obligations one notch lower than the

district's general creditworthiness to account for lease payment-associated appropriation risk. In our view, lease

features and terms are standard with no unusual timely debt payment risks. The district incorporates lease payment

affordability into its long-term plans. We incorporate lease payment affordability into our assessment of the district's

general creditworthiness and our appropriation rating.

Credit overview

Stability in the district's economy, financial performance, and debt profile, while modestly adding to reserves, has

benefitted the district. No location or local government is exempt from impacts from social distancing in the wake of

the spread of COVID-19. Despite the operational challenges of managing in an environment where individuals and

students are not in a traditional classroom setting, we expect the district's key credit metrics will remain stable in the

near term. S&P Global Ratings recognizes that not only the techniques used to combat the spread of COVID-19, but
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also the recent drop in oil prices will have an impact on local economies in Oklahoma. S&P Global Economics

recognizes consumer spending and business investment in the U.S. have been particularly affected by restrictions on

movement and stay-at-home orders (see "An Already Historic U.S. Downturn Now Looks Even Worse," published

April 16, 2020, on RatingsDirect). Future credit reviews will focus on what influence the current difficult situation will

have on the district, as well as on the local and state economy, and the district's ability to respond in a timely and

appropriate fashion to ensure maintenance of stable key credit metrics.

The rating reflects our view of the district's:

• Stable, expanding economy;

• Good reserves, on a modified cash basis of accounting, that have increased modestly in the past few years;

• Steady growth in enrollment; and

• Standard financial management practices.

These factors are offset by our view of the district's:

• Uncertainty in the economy due to the COVID-19 pandemic and sharp decline in oil prices; and

• Reliance on state aid as the primary revenue source, subject to swift reductions during state fiscal stress.

Stable Outlook

Downside scenario

If the district experiences fiscal structural imbalance and draws down on reserves, we could lower the rating. We could

also lower the rating if the current situation is prolonged and negatively affects key economic metrics including

unemployment or market value.

Upside scenario

Expansion and diversification of the tax base, along with formalization of fiscal management practices, could lead us to

raise the rating.

Credit Opinion

Economy

The district is located in central Oklahoma, in McClain County, approximately 24 miles south of Oklahoma City. The

district, encompassing approximately 56 square miles, serves the City of Newcastle and the surrounding rural area in

McClain and Grady counties. As of 2018, the estimated population was 9,111. Residents have direct access to jobs

throughout the metropolitan statistical area. The favorable location has resulted in continued housing demand, new

residential construction, and enrollment growth in recent years.

In our opinion, median household and per capita effective buying incomes are strong at 121% and good at 98%,

respectively, of national levels. At $102,934 per capita, fiscal 2020 estimated market value, totaling $994,347 million,
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is, in our opinion, extremely strong. Net assessed value (AV), which has remained stable since fiscal 2018, totals $118.6

million in fiscal 2020. About 25.6% of net AV comes from the 10 leading taxpayers; AV continue to diversify with

additional development. Management expects AV increases will continue in the near term due to ongoing residential

growth.

Finances

State aid typically accounts for a significant portion of Oklahoma school district operating revenue, and pupil count

plays a key role in determining how much state aid each district receives. Therefore, increases or decreases in

enrollment can lead to increases or decreases, respectively, in revenue. Current estimated enrollment of 2,336 reflects

4.7% growth from the previous year.

Available cash-based reserves of $1.3 million were good, in our view, at 10.1% of general fund expenditures at fiscal

year-end June 30, 2019, indicating a modest increase from 2018. In our view, finances are good, measured by

cash-based reserves compared to operating expenditures. The district posted a $200,000 general fund surplus for fiscal

2019, its fourth consecutive surplus that increased available general fund balance to $1.54 million.

For fiscal 2019, approximately 60% of general fund revenues were derived from state sources and 27% from local

sources.

Despite the disruptions in operations due to the pandemic and ensuing shutdown, officials expect stable financial

operations and modest positive budget variances, as some operations and normal expenditures have slowed or

stopped due to no classroom instruction. Although the district is continuing some meal services, transportation costs,

as well as utilities and supplies, could decline. The district anticipates ending fiscal 2020 with relatively stable

operations. It has no plans to spend down reserves in the near term. Management notes significant risks exist related

to state funding of school districts in the fiscal 2021. Prolonged negative impacts from the pandemic on the state's

economy as well as weak oil prices could shape funding of districts in the near-to-medium term. Future reviews will

focus on the district's ability to adapt to potential changes or reduction in state aid.

Management

We consider the district's financial management practices standard under our Financial Management Assessment

(FMA) methodology, indicating the finance department maintains adequate policies in some, but not all, key areas.

Highlights include management's:

• Use of conservative budgeting that incorporates historical and outside resource information;

• Monthly financial reports on budget-to-actual results to the school board;

• Monthly investment reports on investment holdings and earnings to the board; and

• Informal reserve target of maintaining $1 million-$1.2 million in the general fund to provide sufficient liquidity

during periods of mismatching revenue and expenditures, coupled with addressing unexpected capital needs.

The district lacks a formal debt policy, rolling capital plan, or long-term financial plan.

While the district does not have a formal rolling capital improvement plan, it is proceeding with a strategic initiatives
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plan, which is board driven and includes inputs from a 35-member group of key stakeholders. Part of the plan, which is

expected to be communicated soon, will include future facilities and resource needs.

Debt

Overall net debt is 3.2% of market value, or $3,333 per capita, which we consider moderate. With 100% of direct debt

scheduled to be retired within 10 years, amortization is rapid. Debt service carrying charges were 22.9% of total

governmental fund expenditures, excluding capital outlay, in fiscal 2019, which we consider elevated.

State law limits district GO debt issuance to 10% of net AV, but Oklahoma school districts can circumvent this

limitation with appropriation debt. This structure typically results in rapid or fairly rapid amortization, leading to

moderate debt, in our view. Officials currently expect to issue the remaining authorized GO debt during the next two

years to support bond lease payments, maturing in 2023. Other than issuing the remaining GO authorization, the

district does not currently have any firm debt plans; however, it could issue again to fund enrollment growth.

Pension and other postemployment benefit liabilities

The district participates in Oklahoma Teachers' Retirement System (OTRS), with a plan funded ratio of 71.6%.

We do not anticipate any near-term pressure on the district related to its involvement in its pension plan. In fiscal

2019, the district paid its full required contribution toward pension obligations, or 3.4% of total governmental

expenditures. The OTRS is a board of trustees-administered, cost-sharing, multiple-employer, defined-benefit system.

Oklahoma statute establishes contribution rates, which are not actuarially determined. However, the district has paid

its full required contribution during the past three fiscal years and funding exceeded our minimum and static funding

progress calculations in 2019. It does not provide other postemployment benefits.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed

to them in our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at www.standardandpoors.com for

further information. Complete ratings information is available to subscribers of RatingsDirect at www.capitaliq.com. All ratings affected by this rating

action can be found on S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search box located in the left column.
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MINUTES OF SALE OF BONDS 

Pursuant to notice given under the Open Meeting Act, the Board of Education of Independent 
School District Number 1 of McClain County, State of Oklahoma, met in physical and virtual 
special session in the Administrative Office Board Room, 101 North Main, Newcastle, 
Oklahoma, and via videoconference in said school district on the 12th day of May, 2020, at 6:00 
o'clock p.m. 

PRESENT 

ABSENT: 

Gary Knowles 
John Maker 
V alory Dalton 
Jeff Dingee 
Tiffany Elcyzyn 

None 

President & Member 
Vice President & Member 
Clerk & Member 
Member 
Member 

Notice of this special meeting was given in writing to the County Clerk of McClain County, 
Oklahoma at 2:25 p.m. on the 6th day of May, 2020, forty-eight ( 48) hours or more prior to this 
meeting, and public notice of this meeting, setting forth the date, time, place and agenda was 
posted on the door of the Administrative Office in prominent view and open to the public twenty­
four (24) hours each day, seven (7) days each week at 5:00 p.m. on the 11th day of May, 2020, 
being twenty-four (24) hours or more prior to this meeting, excluding Saturdays, Sundays and 
legal holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). 

Notice of said meeting and agenda have also been posted on the School District's website in 
accordance with Title 74, Oklahoma Statutes, Section 3106.2. 

This special meeting was held via physical and virtual session ( via videoconference) pursuant to 
the Open Meeting Act, as amended by Senate Bill 661 which was passed in response to the 
Coronavirus Disease 2019 (COVID-19) public health emergency. 

(OTHER PROCEEDINGS) 

It appearing that due and legal notice had been given that said School District would offer for 
sale on this date and at this hour and at this place its $5,570,000 General Obligation Building 
Bonds, Federally Taxable Series 2020, maturing $5,570,000 in two years from their date, the 
Board of Education proceeded to consider the bids received for the purchase of said Bonds. The 
following bids were received and considered by the Board of Education: 

$5,570,000 General Obligation Building Bonds, Federally Taxable Series 2020 
Sale Date: May 12, 2020 

Rating : S&P A+ 

t?I;~;:l?t?1r:~2?!~:~~=~\~·.'.t?::.~:~~~~J?~f1:~1~~~~c~'fj(:!:;:~1~~-rt~:s~·~;I;,:;t~f-.-, 1 

Bidder, ·:;-· ···: · · Bidder.Name .>:- :·.,, : ,Location of Bidder , - •Cost ,,i, · · -: ,•) Pre·mium ,;::. -~·:.• cost>,. ,. · ~: Interest , I 

1 The Baker Group Oklahoma Citv, OK $139,250.00 $3,002.23 $136,247.77 1.223050% 
2 Robert W Baird & Co., Inc. Milwaukee, WI $139,250.00 $1 ,002.60 $138,247.40 1.241000% 
3 D.A. Davidson & Co. Denver, CO $167,100.00 $12,755.30 $154,344.70 1.385500% 



The Board required each bidder to submit with his bid a sum in cash or its equivalent, an amount 
equal to two percent of his bid, and after due consideration of all bids received by the Board, a 
motion was made by Maker that the Bonds be awarded, sold and delivered to The Baker Group, 
upon fulfillment of the terms as set out in said contract and bid for the purchase of said Bonds. 
Said motion was seconded by Dalton and was adopted by the following vote: 

Aye: All 
Nay: None 



ATTEST: 

) 
) ss 
) 

I the undersigned, the duly qualified and acting Clerk of the Board of Education of 
Independent School District Number 1 of McClain County, Oklahoma, hereby certify that the 
foregoing is a true and complete copy of the transcript of proceedings of said Board had at a 
special meeting thereof duly held on the date therein set out, insofar as the same relates to the 
sale of bonds therein described as the same appears of record in my office. 

WITNESS my hand and official seal this 12th day of May, 2020. 

Clerk, Board of Education 



 

MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF BONDS 
 

Pursuant to notice given under the Open Meeting Act, the Board of Education of Independent 

School District Number 1 of McClain County, State of Oklahoma, met in physical and virtual 

special session in the Administrative Office Board Room, 101 North Main, Newcastle, 

Oklahoma, and via videoconference in said school district on the 12th day of May, 2020, at 6:00 

o'clock p.m. 
 

PRESENT  Gary Knowles President & Member    

   John Maker Vice President & Member 

   Valory Dalton Clerk & Member 

   Jeff Dingee Member 

   Tiffany Elcyzyn Member 

     

ABSENT:  None  

 

Notice of this special meeting was given in writing to the County Clerk of McClain County, 

Oklahoma at 2:25 p.m. on the 6th day of May, 2020, forty-eight (48) hours or more prior to this 

meeting, and public notice of this meeting, setting forth the date, time, place and agenda was 

posted on the door of the Administrative Office in prominent view and open to the public twenty-

four (24) hours each day, seven (7) days each week at ____ _.m. on the ____ day of May, 2020, 

being twenty-four (24) hours or more prior to this meeting, excluding Saturdays, Sundays and 

legal holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). 

 

Notice of said meeting and agenda have also been posted on the School District’s website in 

accordance with Title 74, Oklahoma Statutes, Section 3106.2. 

 

This special meeting was held via physical and virtual session (via videoconference) pursuant to 

the Open Meeting Act, as amended by Senate Bill 661 which was passed in response to the 

Coronavirus Disease 2019 (COVID-19) public health emergency. 
 

(OTHER PROCEEDINGS) 

 

Thereupon _______ introduced a Resolution by reading the Title, and upon motion by _______ 

seconded by _______, said Resolution was adopted by the following vote: 
 

Aye:      

Nay:   
 

Said Resolution was thereupon signed by the President, attested by the Clerk, sealed with the seal 

of said School District and is as follows: 

 

RESOLUTION 
 

A RESOLUTION PROVIDING FOR THE ISSUANCE OF THE GENERAL OBLIGATION 

BUILDING BONDS, FEDERALLY TAXABLE SERIES 2020, IN THE SUM OF $5,570,000, 

BY INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF MCCLAIN COUNTY, 



 

OKLAHOMA, AUTHORIZED AT AN ELECTION DULY CALLED AND HELD FOR SUCH 

PURPOSE; DEEMING THE PRELIMINARY OFFICIAL STATEMENT "FINAL" FOR THE 

PURPOSES OF SEC RULE 15(C)2-12; AFFIRMING THE SCHOOL DISTRICT’S 

INTENTION TO ASSIST UNDERWRITERS IN COMPLYING WITH SEC RULE 15C2-

12(B)(5); PRESCRIBING FORM OF BONDS; PROVIDING FOR REGISTRATION 

THEREOF; PROVIDING LEVY OF AN ANNUAL TAX FOR THE PAYMENT OF 

PRINCIPAL AND INTEREST ON THE SAME; AND FIXING OTHER DETAILS OF THE 

ISSUE. 

 

WHEREAS, on the 8th day of December 2009, pursuant to notice duly given, an election was 

held in Independent School District Number 1 of McClain County, Oklahoma, for the purpose of 

submitting to the registered qualified electors of such District the question of the issuance of the 

Bonds of said District in the sum of $49,495,000 to provide funds for the purpose of 

constructing, equipping, repairing and remodeling school buildings, acquiring school furniture, 

fixtures, and equipment, and acquiring and improving school sites; and 

 

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board of 

McClain County, Oklahoma, at said election there were cast by the registered qualified electors 

of said School District on the question of the issuance of $49,495,000 of bonds for the purpose of 

constructing, equipping, repairing and remodeling school buildings, acquiring school furniture, 

fixtures, and equipment, and acquiring and improving school sites, 873 votes, of which 556 were 

in favor of and 317 were against the issuance of said Bonds; and 

 

WHEREAS, a lawful majority of the registered qualified electors voting on said Proposition cast 

their ballots in favor of the issuance of said Bonds, as certified by the County Election Board of 

McClain County, Oklahoma, on the 11th day of December, 2009, the issuance has been duly 

authorized; and 

 

WHEREAS, of the originally authorized $49,495,000 of General Obligation Building Bonds, 

$1,355,000 as part of $3,415,000 General Obligation Combined Purpose Bonds dated March 1, 

2010 (Official Bond Opinion No. 25,835), $1,210,000 as part of $3,295,000 General Obligation 

Combined Purpose Bonds dated July 1, 2011 (Official Bond Opinion No. 26,201), $1,385,000 as 

part of $3,495,000 General Obligation Combined Purpose Bonds dated July 1, 2012 (Official 

Bond Opinion No. 26,419), $1,565,000 as part of $3,705,000 General Obligation Combined 

Purpose Bonds dated July 1, 2013 (Official Bond Opinion No. 26,676), $3,825,000 as part of 

$3,925,000 General Obligation Combined Purpose Bonds dated July 1, 2014 (Official Bond 

Opinion No. 26,978), $4,060,000 as part of $4,160,000 General Obligation Combined Purpose 

Bonds dated July 1, 2015 (Official Bond Opinion No. 27,316), $4,310,000 as part of $4,410,000 

General Obligation Combined Purpose Bonds dated July 1, 2016 (Official Bond Opinion No. 

27,615), $4,575,000 as part of $4,675,000 General Obligation Combined Purpose Bonds dated 

July 1, 2017 (Official Bond Opinion No. 27,932), $4,855,000 as part of $4,955,000 General 

Obligation Combined Purpose Bonds dated July 1, 2018 (Official Bond Opinion No. 28,248), 

and $5,155,000 as part of $5,255,000 General Obligation Combined Purpose Bonds dated July 1, 

2019 (Official Bond Opinion No. 28,528), have previously been sold, issued, and delivered; and 

 



 

WHEREAS, Independent School District Number 1 of McClain County, Oklahoma, desires to 

issue at this time $5,570,000 of the authorized Building Bonds and such bonds shall be called the 

$5,570,000 General Obligation Building Bonds, Federally Taxable Series 2020. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF 

INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF MCCLAIN COUNTY, OKLAHOMA: 

 

SECTION 1. That there are hereby ordered and directed to be issued the bonds of said School 

District in accordance with the forms hereinafter set out, in the aggregate amount of Five Million 

Five Hundred Seventy Thousand Dollars ($5,570,000), which said Bonds shall be designated 

"General Obligation Building Bonds, Federally Taxable Series 2020" shall be dated July 1, 2020, 

and become due and payable and bear interest from their date until paid as follows: 

 

$5,570,000 maturing on July 1, 2022 at ____% 

 

Payable on July 1, 2022. The bonds are issuable as registered Bonds in denominations of $5,000 

or any multiple thereof. 

 

SECTION 2. That each of said Bonds and the endorsements and certificates thereon shall be in 

substantially the following form: 

 

    UNITED STATES OF AMERICA 

No.         STATE OF OKLAHOMA    $_________ 

 

Independent School District Number 1 of McClain County, Oklahoma 

General Obligation Building Bonds, Federally Taxable Series 2020 

 

Interest Rate:   Maturity Date:   Dated:  Cusip No.: 

    

 

KNOW ALL MEN BY THESE PRESENTS: That Independent School District Number 1 of 

McClain County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for 

value received, promises to pay the principal amount set forth above to the person named below: 

 

CEDE & Co, as nominee of THE DEPOSITORY TRUST COMPANY, NEW YORK, NEW 

YORK, or registered assigns, (hereinafter called the "Registered Holder"),  

 

registered assigns (hereinafter called the "Registered Holder"), for the bond number(s) set forth 

above, together with interest thereon at the rate specified hereon, from the date hereof until paid, 

payable on July 1, 2022. 

 

The principal of and interest on this Bond are payable in lawful money of the United States of 

America which, at the time of payment, shall be legal tender for the payment of public and 

private debts. Payments of interest hereon shall be paid by check of UMB Bank, n.a., (herein 

called the "Paying Agent/Registrar") payable to the order of the Registered Holder and mailed to 



 

the address shown in the Registration Record and before the date on which each such payment is 

due. Payment of principal of this Bond shall be payable only upon surrender of this Bond to the 

Paying Agent. 

 

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably 

pledged to the payment of this Bond. 

 

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of 

interest, denomination, and terms of redemption, totaling the principal sum of Five Million Five 

Hundred Seventy Thousand Dollars ($5,570,000).  This Bond, authorized on December 8, 2009, 

and the Bonds of the issue of which it is one, are issued for (i) $5,570,000 to provide funds for 

the purpose of constructing, equipping, repairing and remodeling school buildings, acquiring 

school furniture, fixtures and equipment, and acquiring and improving school sites; all pursuant 

to Section 26, Article 10, of the Constitution, and Title 70 Chapter XV, Oklahoma Statutes, 

2011, and other statutes of the State supplementary and amendatory thereto.  The Bonds are not 

subject to redemption prior to maturity. 

 

No person shall be entitled to any right or benefit provided in this Bond unless the name of such 

person is registered by the Paying Agent, who shall also act as the Registrar of the School 

District, on the Registration Record. This Bond shall be transferable only upon delivery of this 

Bond to the Registrar, duly endorsed or accompanied by a written instrument of transfer in form 

satisfactory to the Paying Agent, duly executed by the Registered Holder hereof or his attorney 

duly authorized in writing, and such transfer registered on the Registration Record. The Registrar 

shall not be required to make such transfer after the fifteenth (15) day preceding any interest 

payment date until after said latter date. The name of the Registered Holder endorsed hereon 

shall be deemed the correct name of the owner of this Bond for all purposes whatsoever. The 

Registrar will keep the Registration Record open for registration of ownership of registered 

Bonds during its business hours. In the event of a change of Registrar for any reason, notice 

thereof shall be mailed, by registered or certified United States Mail, postage prepaid, to the 

Registered Holder at the address shown in the Registration Record, and such notice shall be 

effective on the date of mailing and sufficient as to all persons. 

 

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be 

done, precedent to and in the issuance of this Bond have been properly done, happened and been 

performed in regular and due form and time as required by law, and that the total indebtedness of 

said District, including this Bond, and the series of which it forms a part, does not exceed any 

constitutional or statutory limitation; and that due provision has been made for the collection of 

an annual tax sufficient to pay the interest on this Bond as it falls due and also to constitute a 

sinking fund for the payment of the principal hereof at maturity. 

 

 

 

 



 

IN WITNESS WHEREOF, said School District has caused this Bond to be signed by the 

President of the Board of Education, attested by its Clerk, and sealed with the seal thereof this 1st 

day of July, 2020. 

 

        _________________________ 

  President, Board of Education 

ATTEST: 

 

______________________ 

Clerk, Board of Education 

 

(SEAL) 
 

Authentication Certificate 
 

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared 

for this Bond issue, and is one of the General Obligation Building Bonds, Federally Taxable 

Series 2020, of Independent School District Number 1 of McClain County, Oklahoma. 
 

Date of Registration and Authentication. 

 

     __________________________ 

By: Authorized Officer 

State of Oklahoma  ) 

   )SS. 

County of McClain ) 

County of Grady ) 
 

We, the undersigned, District Attorney and County Clerks, respectively, of said County, in said 

State, in which the within named District is situated, hereby certify that the within Bond is one of 

a series of Bonds issued by the within named District pursuant to law, and that the entire issue of 

said Bonds is within the debt limit imposed upon said District by the Constitution and laws of the 

State of Oklahoma. 
 

WITNESS our respective official hands and the seal of said County this 1st day of July, 2020. 
  

 

_________________________  _____________________________ 

County Clerk     District Attorney 

McClain County, Oklahoma   District Number 21 
 

(SEAL) 
 

 

_________________________  _____________________________ 

County Clerk     District Attorney 

Grady County, Oklahoma   District Number 6 
 

(SEAL) 



 

FORM OF ASSIGNMENT 

 

For value received, the undersigned hereby sells, assigns and transfers unto                       the 

within Bond and does hereby irrevocably constitute and appoint                   attorney to transfer 

such Bond on the books kept for registration and transfer of with within Bond, with full power of 

substitution in the premises. 

 

Dated: ___________  

   ___________________________ 

Signature guaranteed by: 

 

In the presence of:  _______________________ 

 

(Legal Opinion) 

 

State of Oklahoma  ) 

    )SS. 

County of McClain ) 
 

I, the undersigned, the duly qualified and acting Treasurer of the within named School District, in 

said County and State, hereby certify that I have duly registered the within Bond in my office on 

this the 1st day of July, 2020. 
 

WITNESS My hand the date above written. 

 

    _________________________ 

Treasurer 
 

STATE OF OKLAHOMA 

OFFICE OF THE ATTORNEY GENERAL 

BOND DEPARTMENT                                     , 2020. 
 

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken 

preliminary to and in the issuance of the within bond; that such proceedings and such bond show 

lawful authority for the issue and are in accordance with the forms and method of procedure 

prescribed and provided by me for the issuance of bonds of like kind; and that said bond is a 

valid and binding obligation according to its tenor and terms, and, under the provisions of Title 

62, Oklahoma Statutes 2011, Sections 11, 13, and 14, requiring the certificate of the Bond 

Commissioner of the State of Oklahoma thereon, is incontestable in any count in the State of 

Oklahoma unless suit thereon shall be brought in a court having jurisdiction of the same within 

thirty days from the date of this approval of said bond appearing in the caption hereto. 

 

      _____________________ 

     Attorney General 

     Ex-Officio Bond Commissioner of the 

     State of Oklahoma 



 

SECTION 3. That each of said Bonds shall be signed by the manual or facsimile signature of the 

President of the Board of Education, have the corporate seal of said School District affixed 

thereto in manual or facsimile form, and be attested by the manual or facsimile signature of the 

Clerk of the Board of Education; that said officers are hereby authorized and directed to cause 

said Bonds to be prepared and to execute the same for and on behalf of said Board; have the 

same registered by the Treasurer of said School District, endorsed by the District Attorney(s) and 

County Clerk(s) and presented to the Attorney General, Ex Officio Bond Commissioner, together 

with a certified transcript of all proceedings had in connection with their issuance, for his 

approval and endorsement; that thereafter said Bonds shall be delivered to the purchasers, upon 

payment of the purchase price thereof, which shall not be less than par and accrued interest.  The 

proceeds derived from the sale of said Bonds shall be placed in a special fund and used solely for 

the purpose of providing funds for the purposes set out in the Bond in Section 2 hereof.  The 

School District certifies and covenants that none of the proceeds of the Bonds described herein 

will be used to pay interest on any lease, lease-purchase contract, lease purchase installments or 

other obligations, nor will Bond proceeds be used in violation of applicable provisions of the 

Oklahoma Constitution and Laws. 

 

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another registered 

Bond or Bonds of different denomination, the Registrar shall cancel the Bond or Bonds 

surrendered in such exchange on the face thereof and on the Registration Record. If the supply of 

registered Bonds for making exchanges shall have been exhausted, the Registrar shall cause 

additional registered Bonds to be prepared, at the expense of School District. The School District 

covenants that upon request of the Registrar, its appropriate officers promptly will execute such 

additional registered Bonds on behalf of the School District. 

 

SECTION 5. The Registrar for all registered Bonds issued pursuant to this Resolution shall be 

UMB Bank, n.a., which shall maintain a Registration Record for the purpose of registering the 

name and address of the Registered Holder of each registered Bond. The Registrar will keep the 

Registration Record open for registrations during its business hours. In the event of a change of 

Registrar, notice thereof shall be mailed, registered or certified United States Mail, postage 

prepaid, to the Registered Holder of each registered Bond. The name and address of the 

Registered Holder as the same appears on the Registration Record shall be conclusive evidence 

to all persons and for all purposes whatsoever and no person other than the Registered Holder 

shown on the Registration Record shall be entitled to any right or benefit in relation to the Bond 

so registered; provided, that the foregoing shall not apply to any successor by operation of law of 

such Registered Holder. Registered Bonds shall be transferable only upon delivery of such Bonds 

to the Registrar, duly endorsed or accompanied by a written instrument of transfer in form 

satisfactory to the Registrar, executed by the Registered Holder thereof or his attorney duly 

authorized in writing, and such transfer registered on the Registration Record. If the Form of 

Assignment on such Bonds is exhausted, such Registered Bonds delivered to the Registrar for 

registration of transfer shall be canceled by the Registrar on the face thereof and the Registrar 

shall authenticate and deliver to the transferee Bonds in aggregate principal amount equal to the 

unpaid principal of the surrendered Bonds in new registered Bonds, in denominations of $5,000 

or any whole multiple thereof. The Registrar shall not be required to make such transfer after the 

fifteenth (15) day preceding any interest payment date until after said latter date. 



 

 

SECTION 6. There is hereby created and established a system of registration for uncertificated 

registered public obligations with respect to the Bonds as provided in the Registered Public 

Obligations Act of Oklahoma, Title 62 Oklahoma Statues, Section 582(13)(b), whereby books 

shall be maintained on behalf of the School District by the Depository Trust Company, New 

York, New York, for the purpose of registration of transfer of the uncertificated registered public 

obligations with respect to the Bonds, which specify the persons entitled to the Bonds and the 

rights evidenced thereby shall be registered upon such books, and the President and Clerk (or in 

their absence or incapacity, the Vice President and Deputy Clerk, respectively) are hereby 

authorized and directed to execute such documents and instruments as may be required to 

implement the foregoing system of registration.   
 

SECTION 7. That beginning in the year 2020 a continuing annual tax sufficient to pay the 

interest on said Bonds when due and for the purpose of providing a sinking fund with which to 

pay the principal of said Bonds when due shall be and is hereby ordered levied upon all taxable 

property of said School District, in addition to all other taxes, said sinking fund to be designated 

"General Obligation Building Bonds, Federally Taxable Series 2020, Sinking Fund." Said tax 

shall be and is hereby ordered certified, levied, and extended upon the tax rolls and collected by 

the same officers in the same manner and at the same time as the taxes for general purposes in 

each of said years are certified, levied, extended and collected; that all funds derived from said 

tax shall be placed in said sinking fund, which, together with all interest collected on same, shall 

be irrevocably pledged to the payment of the interest on and principal of said Bonds when and as 

the same fall due. 
 

SECTION 8. The Preliminary Official Statement dated May 4, 2020 (the "Preliminary Official 

Statement") outlining the terms, conditions and security for the Bonds, is hereby adopted and 

approved and the President of the Board of Education is authorized to approve any corrections, 

additions or deletions thereto for and on behalf of the Board of Education and is further 

authorized and directed to execute and deliver same for and on behalf of the Board of Education; 

provided further, that the information contained in said Preliminary Official Statement with 

respect to the School District is correct in all material respects and such information does not 

contain any untrue statements of a material fact and does not omit to state a material fact 

necessary to make the statements made in such Preliminary Official Statement, in light of the 

circumstances in which they were made, not misleading.  The Board of Education hereby deems 

the Preliminary Official Statement "near final" in accordance with the requirements of Rule 

15c2-12 of the Securities and Exchange Commission promulgated pursuant to the Securities and 

Exchange Act of 1934.  The Board of Education authorizes the Underwriter to distribute the 

Preliminary Official Statement in connection with the sale of the General Obligation Building 

Bonds, Federally Taxable Series 2020. 
 

SECTION 9. The Board of Education determines and intends to provide, for the benefit of the 

Bondholders, certain financial information and operating data relating to the School District by 

not later than ten months following the end of its fiscal year (the “Annual Financial 

Information”), and to provide notices of the occurrence of certain enumerated events.  The 

Annual Financial Information will be filed by the School District with each Nationally 

Recognized Municipal Securities Information Repository (NRMSIR).  The notices of material 



 

events will be filed by the School District with either each NRMSIR or the Municipal Securities 

Rulemaking Board and each State Repository.  The specific nature of the information to be 

contained in the Annual Financial Information or the notices of material events  is included in the 

Continuing Disclosure Agreement adopted by the Board.  These covenants have been made in 

order to assist the Underwriters in complying with SEC Rule 15c2-12(b)(5). Concurrent with the 

approval of the Resolution Authorizing Issuance of Bonds, the School District will execute a 

Continuing Disclosure Agreement detailing its disclosure obligations to Bondholders. 



 

ADOPTED AND APPROVED THIS 12TH DAY OF MAY, 2020. 

 

 

    _________________________________ 

    President, Board of Education 

 

 

ATTEST: 

 

___________________________ 

Clerk, Board of Education 

 

(SEAL) 

 

 

State of Oklahoma ) 

 )SS. 

County of McClain ) 

 

 I, the undersigned, the duly qualified and acting Clerk of the Board of Education of 

Independent School District Number 1 of McClain County, Oklahoma, hereby certify that the 

foregoing is a true and complete copy of a Resolution authorizing the issuance of bonds for the 

purpose therein set out adopted by the said Board and transcript of proceedings of said Board had 

at a special meeting thereof duly held on the date therein set out, insofar as the same relates to the 

sale of bonds therein described as the same appears on record in my office. 

 

 WITNESS my hand and official seal this 12th day of May, 2020. 

 

 

  _____________________________ 

Clerk, Board of Education 

 

(SEAL) 



MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF BONDS 

Pursuant to notice given under the Open Meeting Act, the Board of Education of Independent 
School District Number 1 of McClain County, State of Oklahoma, met in physical and virtual 
special session in the Administrative Office Board Room, 101 North Main, Newcastle, 
Oklahoma, and via videoconference in said school district on the 12th day of May, 2020, at 6:00 
o'clock p.m. 

PRESENT Gary Knowles 
John Maker 
V alory Dalton 
Jeff Dingee 
Tiffany Elcyzyn 

ABSENT: None 

President & Member 
Vice President & Member 
Clerk & Member 
Member 
Member 

Notice of this special meeting was given in writing to the County Clerk of McClain County, 
Oklahoma at 2:25 p.m. on the 6th day of May, 2020, forty-eight ( 48) hours or more prior to this 
meeting, and public notice of this meeting, setting forth the date, time, place and agenda was 
posted on the door of the Administrative Office in prominent view and open to the public twenty­
four (24) hours each day, seven (7) days each week at 5:00 p.m. on the 11th day of May, 2020, 
being twenty-four (24) hours or more prior to this meeting, excluding Saturdays, Sundays and 
legal holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). 

Notice of said meeting and agenda have also been posted on the School District's website in 
accordance with Title 7 4, Oklahoma Statutes, Section 3106.2. 

This special meeting was held via physical and virtual session (via videoconference) pursuant to 
the Open Meeting Act, as amended by Senate Bill 661 which was passed in response to the 
Coronavirus Disease 2019 (COVID-19) public health emergency. 

(OTHER PROCEEDINGS) 

Thereupon Knowles introduced a Resolution by reading the Title, and upon motion by Dingee 
seconded by Dalton, said Resolution was adopted by the following vote: 

Aye: All 
Nay: None 

Said Resolution was thereupon signed by the President, attested by the Clerk, sealed with the seal 
of said School District and is as follows: 

RESOLUTION 

A RESOLUTION PROVIDING FOR THE ISSUANCE OF THE GENERAL OBLIGATION 
BUILDING BONDS, FEDERALLY TAXABLE SERIES 2020, IN THE SUM OF $5,570,000, 
BY INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF MCCLAIN COUNTY, 



OKLAHOMA, AUTHORIZED AT AN ELECTION DULY CALLED AND HELD FOR SUCH 
PURPOSE; DEEMING THE PRELIMINARY OFFICIAL STATEMENT "FINAL" FOR THE 
PURPOSES OF SEC RULE 15(C)2-12; AFFIRMING THE SCHOOL DISTRICT'S 
INTENTION TO ASSIST UNDERWRITERS IN COMPLYING WITH SEC RULE 15C2-
12(B)(5); PRESCRIBING FORM OF BONDS; PROVIDING FOR REGISTRATION 
THEREOF; PROVIDING LEVY OF AN ANNUAL TAX FOR THE PAYMENT OF 
PRINCIPAL AND INTEREST ON THE SAME; AND FIXING OTHER DETAILS OF THE 
ISSUE. 

WHEREAS, on the 3th day of December 2009, pursuant to notice duly given, an election was 
held in Independent School District Number 1 of McClain County, Oklahoma, for the purpose of 
submitting to the registered qualified electors of such District the question of the issuance of the 
Bonds of said District in the sum of $49,495,000 to provide funds for the purpose of 
constructing, equipping, repairing and remodeling school buildings, acquiring school furniture, 
fixtures, and equipment, and acquiring and improving school sites; and 

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board of 
McClain County, Oklahoma, at said election there were cast by the registered qualified electors 
of said School District on the question of the issuance of $49,495,000 of bonds for the purpose of 
constructing, equipping, repairing and remodeling school buildings, acquiring school furniture, 
fixtures, and equipment, and acquiring and improving school sites, 873 votes, of which 556 were 
in favor of and 317 were against the issuance of said Bonds; and 

WHEREAS, a lawful majority of the registered qualified electors voting on said Proposition cast 
their ballots in favor of the issuance of said Bonds, as certified by the County Election Board of 
McClain County, Oklahoma, on the 11th day of December, 2009, the issuance has been duly 
authorized; and 

WHEREAS, of the originally authorized $49,495,000 of General Obligation Building Bonds, 
$1,355,000 as part of $3,415,000 General Obligation Combined Purpose Bonds dated March 1, 
2010 (Official Bond Opinion No. 25,835), $1,210,000 as part of $3,295,000 General Obligation 
Combined Purpose Bonds dated July 1, 2011 (Official Bond Opinion No. 26,201), $1,385,000 as 
part of $3,495,000 General Obligation Combined Purpose Bonds dated July 1, 2012 (Official 
Bond Opinion No. 26,419), $1,565,000 as part of $3,705,000 General Obligation Combined 
Purpose Bonds dated July 1, 2013 (Official Bond Opinion No. 26,676), $3,825,000 as part of 
$3,925,000 General Obligation Combined Purpose Bonds dated July 1, 2014 (Official Bond 
Opinion No. 26,978), $4,060,000 as part of $4,160,000 General Obligation Combined Purpose 
Bonds dated July 1, 2015 (Official Bond Opinion No. 27,316), $4,310,000 as part of $4,410,000 
General Obligation Combined Purpose Bonds dated July 1, 2016 (Official Bond Opinion No. 
27,615), $4,575,000 as part of $4,675,000 General Obligation Combined Purpose Bonds dated 
July 1, 2017 (Official Bond Opinion No. 27,932), $4,855,000 as part of $4,955,000 General 
Obligation Combined Purpose Bonds dated July 1, 2018 (Official Bond Opinion No. 28,248), 
and $5,155,000 as part of $5,255,000 General Obligation Combined Purpose Bonds dated July 1, 
2019 (Official Bond Opinion No. 28,528), have previously been sold, issued, and delivered; and 



WHEREAS, Independent School District Number 1 of McClain County, Oklahoma, desires to 
issue at this time $5,570,000 of the authorized Building Bonds and such bonds shall be called the 
$5,570,000 General Obligation Building Bonds, Federally Taxable Series 2020. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF 
INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF MCCLAIN COUNTY, OKLAHOMA: 

SECTION 1. That there are hereby ordered and directed to be issued the bonds of said School 
District in accordance with the forms hereinafter set out, in the aggregate amount of Five Million 
Five Hundred Seventy Thousand Dollars ($5,570,000), which said Bonds shall be designated 
"General Obligation Building Bonds, Federally Taxable Series 2020" shall be dated July 1, 2020, 
and become due and payable and bear interest from their date until paid as follows: 

$5,570,000 maturing on July 1, 2022 at 1.25% 

Payable on July 1, 2022. The bonds are issuable as registered Bonds in denominations of $5,000 
or any multiple thereof. 

SECTION 2. That each of said Bonds and the endorsements and certificates thereon shall be in 
substantially the following form: 

No. 

Interest Rate: 

UNITED STATES OF AMERICA 
STATE OF OKLAHOMA $ ___ _ 

Independent School District Number 1 of McClain County, Oklahoma 
General Obligation Building Bonds, Federally Taxable Series 2020 

Maturity Date: Dated: Cusip No.: 

KNOW ALL MEN BY THESE PRESENTS: That Independent School District Number 1 of 
McClain County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for 
value received, promises to pay the principal amount set forth above to the person named below: 

CEDE & Co, as nominee of THE DEPOSITORY TRUST COMP ANY, NEW YORK, NEW 
YORK, or registered assigns, (hereinafter called the "Registered Holder"), 

registered assigns (hereinafter called the "Registered Holder"), for the bond number(s) set forth 
above, together with interest thereon at the rate specified hereon, from the date hereof until paid, 
payable on July 1, 2022. 

The principal of and interest on this Bond are payable in lawful money of the United States of 
America which, at the time of payment, shall be legal tender for the payment of public and 
private debts. Payments of interest hereon shall be paid by check of UMB Bank, n.a., (herein 
called the "Paying Agent/Registrar") payable to the order of the Registered Holder and mailed to 



the address shown in the Registration Record and before the date on which each such payment is 
due. Payment of principal of this Bond shall be payable only upon surrender of this Bond to the 
Paying Agent. 

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably 
pledged to the payment of this Bond. 

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of 
interest, denomination, and terms of redemption, totaling the principal sum of Five Million Five 
Hundred Seventy Thousand Dollars ($5,570,000). This Bond, authorized on December 8, 2009, 
and the Bonds of the issue of which it is one, are issued for (i) $5,570,000 to provide funds for 
the purpose of constructing, equipping, repairing and remodeling school buildings, acquiring 
school furniture, fixtures and equipment, and acquiring and improving school sites; all pursuant 
to Section 26, Article 10, of the Constitution, and Title 70 Chapter XV, Oklahoma Statutes, 
2011, and other statutes of the State supplementary and amendatory thereto. The Bonds are not 
subject to redemption prior to maturity. 

No person shall be entitled to any right or benefit provided in this Bond unless the name of such 
person is registered by the Paying Agent, who shall also act as the Registrar of the School 
District, on the Registration Record. This Bond shall be transferable only upon delivery of this 
Bond to the Registrar, duly endorsed or accompanied by a written instrument of transfer in form 
satisfactory to the Paying Agent, duly executed by the Registered Holder hereof or his attorney 
duly authorized in writing, and such transfer registered on the Registration Record. The Registrar 
shall not be required to make such transfer after the fifteenth ( 15) day preceding any interest 
payment date until after said latter date. The name of the Registered Holder endorsed hereon 
shall be deemed the correct name of the owner of this Bond for all purposes whatsoever. The 
Registrar will keep the Registration Record open for registration of ownership of registered 
Bonds during its business hours. In the event of a change of Registrar for any reason, notice 
thereof shall be mailed, by registered or certified United States Mail, postage prepaid, to the 
Registered Holder at the address shown in the Registration Record, and such notice shall be 
effective on the date of mailing and sufficient as to all persons. 

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be 
done, precedent to and in the issuance of this Bond have been properly done, happened and been 
performed in regular and due form and time as required by law, and that the total indebtedness of 
said District, including this Bond, and the series of which it forms a part, does not exceed any 
constitutional or statutory limitation; and that due provision has been made for the collection of 
an annual tax sufficient to pay the interest on this Bond as it falls due and also to constitute a 
sinking fund for the payment of the principal hereof at maturity. 



IN WITNESS WHEREOF, said School District has caused this Bond to be signed by the 
President of the Board of Education, attested by its Clerk, and sealed with the seal thereof this 1st 
day of July, 2020. 

President, Board of Education 
ATTEST: 

Clerk, Board of Education 

(SEAL) 

Authentication Certificate 

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared 
for this Bond issue, and is one of the General Obligation Building Bonds, Federally Taxable 
Series 2020, oflndependent School District Number 1 of McClain County, Oklahoma. 

Date of Registration and Authentication. 

By: Authorized Officer 
State of Oklahoma ) 

)SS. 
County of McClain ) 
County of Grady ) 

We, the undersigned, District Attorney and County Clerks, respectively, of said County, in said 
State, in which the within named District is situated, hereby certify that the within Bond is one of 
a series of Bonds issued by the within named District pursuant to law, and that the entire issue of 
said Bonds is within the debt limit imposed upon said District by the Constitution and laws of the 
State of Oklahoma. 

WITNESS our respective official hands and the seal of said County this 1st day of July, 2020. 

County Clerk 
McClain County, Oklahoma 

(SEAL) 

County Clerk 
Grady County, Oklahoma 

(SEAL) 

District Attorney 
District Number 21 

District Attorney 
District Number 6 



FORM OF ASSIGNMENT 

For value received, the undersigned hereby sells, assigns and transfers unto the 
within Bond and does hereby irrevocably constitute and appoint attorney to transfer 
such Bond on the books kept for registration and transfer of with within Bond, with full power of 
substitution in the premises. 

Dated: 

Signature guaranteed by: 

In the presence of: _________ _ 

(Legal Opinion) 

State of Oklahoma ) 
)SS. 

County of McClain ) 

I, the undersigned, the duly qualified and acting Treasurer of the within named School District, in 
said County and State, hereby certify that I have duly registered the within Bond in my office on 
this the 1st day of July, 2020. 

WITNESS My hand the date above written. 

Treasurer 

STATE OF OKLAHOMA 
OFFICE OF THE ATTORNEY GENERAL 
BOND DEPARTMENT -------' 2020. 

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken 
preliminary to and in the issuance of the within bond; that such proceedings and such bond show 
lawful authority for the issue and are in accordance with the forms and method of procedure 
prescribed and provided by me for the issuance of bonds of like kind; and that said bond is a 
valid and binding obligation according to its tenor and terms, and, under the provisions of Title 
62, Oklahoma Statutes 2011, Sections 11, 13, and 14, requiring the certificate of the Bond 
Commissioner of the State of Oklahoma thereon, is incontestable in any count in the State of 
Oklahoma unless suit thereon shall be brought in a court having jurisdiction of the same within 
thirty days from the date of this approval of said bond appearing in the caption hereto. 

Attorney General 
Ex-Officio Bond Commissioner of the 
State of Oklahoma 



SECTION 3. That each of said Bonds shall be signed by the manual or facsimile signature of the 
President of the Board of Education, have the corporate seal of said School District affixed 
thereto in manual or facsimile form, and be attested by the manual or facsimile signature of the 
Clerk of the Board of Education; that said officers are hereby authorized and directed to cause 
said Bonds to be prepared and to execute the same for and on behalf of said Board; have the 
same registered by the Treasurer of said School District, endorsed by the District Attomey(s) and 
County Clerk(s) and presented to the Attorney General, Ex Officio Bond Commissioner, together 
with a certified transcript of all proceedings had in connection with their issuance, for his 
approval and endorsement; that thereafter said Bonds shall be delivered to the purchasers, upon 
payment of the purchase price thereof, which shall not be less than par and accrued interest. The 
proceeds derived from the sale of said Bonds shall be placed in a special fund and used solely for 
the purpose of providing funds for the purposes set out in the Bond in Section 2 hereof. The 
School District certifies and covenants that none of the proceeds of the Bonds described herein 
will be used to pay interest on any lease, lease-purchase contract, lease purchase installments or 
other obligations, nor will Bond proceeds be used in violation of applicable provisions of the 
Oklahoma Constitution and Laws. 

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another registered 
Bond or Bonds of different denomination, the Registrar shall cancel the Bond or Bonds 
surrendered in such exchange on the face thereof and on the Registration Record. If the supply of 
registered Bonds for making exchanges shall have been exhausted, the Registrar shall cause 
additional registered Bonds to be prepared, at the expense of School District. The School District 
covenants that upon request of the Registrar, its appropriate officers promptly will execute such 
additional registered Bonds on behalf of the School District. 

SECTION 5. The Registrar for all registered Bonds issued pursuant to this Resolution shall be 
UMB Bank, n.a., which shall maintain a Registration Record for the purpose of registering the 
name and address of the Registered Holder of each registered Bond. The Registrar will keep the 
Registration Record open for registrations during its business hours. In the event of a change of 
Registrar, notice thereof shall be mailed, registered or certified United States Mail, postage 
prepaid, to the Registered Holder of each registered Bond. The name and address of the 
Registered Holder as the same appears on the Registration Record shall be conclusive evidence 
to all persons and for all purposes whatsoever and no person other than the Registered Holder 
shown on the Registration Record shall be entitled to any right or benefit in relation to the Bond 
so registered; provided, that the foregoing shall not apply to any successor by operation of law of 
such Registered Holder. Registered Bonds shall be transferable only upon delivery of such Bonds 
to the Registrar, duly endorsed or accompanied by a written instrument of transfer in form 
satisfactory to the Registrar, executed by the Registered Holder thereof or his attorney duly 
authorized in writing, and such transfer registered on the Registration Record. If the Form of 
Assignment on such Bonds is exhausted, such Registered Bonds delivered to the Registrar for 
registration of transfer shall be canceled by the Registrar on the face thereof and the Registrar 
shall authenticate and deliver to the transferee Bonds in aggregate principal amount equal to the 
unpaid principal of the surrendered Bonds in new registered Bonds, in denominations of $5,000 
or any whole multiple thereof. The Registrar shall not be required to make such transfer after the 
fifteenth ( 15) day preceding any interest payment date until after said latter date. 



SECTION 6. There is hereby created and established a system of registration for uncertificated 
registered public obligations with respect to the Bonds as provided in the Registered Public 
Obligations Act of Oklahoma, Title 62 Oklahoma Statues, Section 582(13)(b), whereby books 
shall be maintained on behalf of the School District by the Depository Trust Company, New 
York, New York, for the purpose of registration of transfer of the uncertificated registered public 
obligations with respect to the Bonds, which specify the persons entitled to the Bonds and the 
rights evidenced thereby shall be registered upon such books, and the President and Clerk ( or in 
their absence or incapacity, the Vice President and Deputy Clerk, respectively) are hereby 
authorized and directed to execute such documents and instruments as may be required to 
implement the foregoing system of registration. 

SECTION 7. That beginning in the year 2021 a continuing annual tax sufficient to pay the 
interest on said Bonds when due and for the purpose of providing a sinking fund with which to 
pay the principal of said Bonds when due shall be and is hereby ordered levied upon all taxable 
property of said School District, in addition to all other taxes, said sinking fund to be designated 
"General Obligation Building Bonds, Federally Taxable Series 2020, Sinking Fund." Said tax 
shall be and is hereby ordered certified, levied, and extended upon the tax rolls and collected by 
the same officers in the same manner and at the same time as the taxes for general purposes in 
each of said years are certified, levied, extended and collected; that all funds derived from said 
tax shall be placed in said sinking fund, which, together with all interest collected on same, shall 
be irrevocably pledged to the payment of the interest on and principal of said Bonds when and as 
the same fall due. 

SECTION 8. The Preliminary Official Statement dated May 4, 2020 (the "Preliminary Official 
Statement") outlining the terms, conditions and security for the Bonds, is hereby adopted and 
approved and the President of the Board of Education is authorized to approve any corrections, 
additions or deletions thereto for and on behalf of the Board of Education and is further 
authorized and directed to execute and deliver same for and on behalf of the Board of Education; 
provided further, that the information contained in said Preliminary Official Statement with 
respect to the School District is correct in all material respects and such information does not 
contain any untrue statements of a material fact and does not omit to state a material fact 
necessary to make the statements made in such Preliminary Official Statement, in light of the 
circumstances in which they were made, not misleading. The Board of Education hereby deems 
the Preliminary Official Statement "near final" in accordance with the requirements of Rule 
15c2-12 of the Securities and Exchange Commission promulgated pursuant to the Securities and 
Exchange Act of 1934. The Board of Education authorizes the Underwriter to distribute the 
Preliminary Official Statement in connection with the sale of the General Obligation Building 
Bonds, Federally Taxable Series 2020. 

SECTION 9. The Board of Education determines and intends to provide, for the benefit of the 
Bondholders, certain financial information and operating data relating to the School District by 
not later than ten months following the end of its fiscal year (the "Annual Financial 
Information"), and to provide notices of the occurrence of certain enumerated events. The 
Annual Financial Information will be filed by the School District with each Nationally 
Recognized Municipal Securities Information Repository (NRMSIR). The notices of material 



events will be filed by the School District with either each NRMSIR or the Municipal Securities 
Rulemaking Board and each State Repository. The specific nature of the information to be 
contained in the Annual Financial Information or the notices of material events is included in the 
Continuing Disclosure Agreement adopted by the Board. These covenants have been made in 
order to assist the Underwriters in complying with SEC Rule 15c2-12(b)(5). Concurrent with the 
approval of the Resolution Authorizing Issuance of Bonds, the School District will execute a 
Continuing Disclosure Agreement detailing its disclosure obligations to Bondholders. 



ADOPTED AND APPROVED THIS 12TH DAY OF MAY, 2020. 

ATTEST: 

) 
)SS. 

County of McClain ) 

Presi 

I, the undersigned, the duly qualified and acting Clerk of the Board of Education of 
Independent School District Number 1 of McClain County, Oklahoma, hereby certify that the 
foregoing is a true and complete copy of a Resolution authorizing the issuance of bonds for the 
purpose therein set out adopted by the said Board and transcript of proceedings of said Board had 
at a special meeting thereof duly held on the date therein set out, insofar as the same relates to the 
sale of bonds therein described as the same appears on record in my office. 

WITNESS my hand and official seal this 121h day of May, 2020. 

Clerk, Board of Education 



Minutes 
Newcastle Public Schools 
Special Virtual Meeting

Monday, May 4, 2020 at 10:30 AM

This meeting will be conducted entirely via teleconferencing and videoconferencing. Those 
present at remote locations will be:

Via Videoconferencing: Gary Knowles, President; John Maker, Vice President; Valory Dalton, 
Clerk; Jeff Dingee, Member; Tiffany Elcyzyn, Member.

The following is a link to the video conference: www.facebook.com/newcastle.k12.ok.us

1. Call to Order and Roll Call of Members.

2. Superintendent Report

A. Update on after school program
Ms. Hau spoke on Right-At-School leaving and that they are looking at all options to get the 
best care for our children. Mr. Knowles would like a statement on social media to let patrons 
know the school is aware and working on a solution for next school year. Ms.
Elcyzyn questioned summer school program not being available this summer and Mr. Diffee 
requested we look at what surrounding schools are doing, for possibly a type of combined 
summer program or if our patrons could attend if room allowed. Ms. Hau has been reaching 
out to schools around the district for ideas.

B. COVID 19 Update
Ms. Hau reported the last day of Distance Learning will be May 12th, the teachers will finalize 
and wrap up by May 15th, and drop off and pick up for student items will be May 18th 
through May 21st. Ms. Ferguson is working on a pickup/dropoff plan. She also stated that 
Newcastle will have some form of Distance Learning for 20/21 school year and we will know 
more as we see what COVID-19 regulations and requirements are. On graduation, Ms. Hau 
reported, Ms. Beer and faculty are looking at options and planning some type of graduation 
with Seniors as well as a more typical graduation at a later date. Ms. Hau also commented she 
and her leadership team are looking at budget cuts the state is predicting and they are making 
plans accordingly.

3. Proposed executive session to discuss employment of personnel; retirements, resignations, 
terminations, hiring of employees, employment, rehiring and changes to employment contracts 
of current and prospective District employees as outlined on attached Schedule A, and Schedule 
B, inclusive; pursuant to 25 O.S. Section 307 (B)(1). Executive Session will be held via 
videoconference with Gary Knowles, President; John Maker, Vice President; Valory Dalton, 
Clerk; Jeff Dingee, Member; Tiffany Elcyzyn, Member; and Melonie Hau, Superintendent

4. Vote to convene or not to convene in executive session
Action to not convene in Executive Session passed with a motion by Ms. Valory Dalton and 
a second by Mr. Jeff Dingee.

http://www.facebook.com/newcastle.k12.ok.us


Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea
Yea: 5, Nay: 0

5. Return to Open Session

6. Discussion and possible action to approve employment of personnel; retirements, resignations, 
terminations, hiring of employees, employment, rehiring and changes to employment contracts 
of current and prospective district employees as outlined on attached Schedule A, and Schedule 
B inclusive.

Action to approve Schedule A and Schedule B as attached passed with a motion by Ms. 
Valory Dalton and a second by Tiffany Elcyzyn.
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea
Yea: 5, Nay: 0

7. Discussion and possible action to appoint an Encumbrance Clerk.
Action to appoint Ms. Lynda Chmil as Encumbrance Clerk passed with a motion by Mr. 
Jeff Dingee and a second by Ms. Valory Dalton.
Tiffany Elcyzyn: Abstain (With Conflict), Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, 
Mr. John Maker: Yea, Mr. Gary Knowles: Yea
Yea: 4, Nay: 0, Abstain (With Conflict): 1

8. Adjournment.
Motion to adjourn at 11:13 am passed with a motion by Mr. Jeff Dingee and a second by 
Tiffany Elcyzyn.
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea
Yea: 5, Nay: 0

This agenda was posted May1, 2020 at 10:00 a.m. on the front door of the Administration Office 
and on the website.



Minutes 
Newcastle Public Schools 
Special Virtual Meeting 

Tuesday, April 14, 2020 at 6:00 PM 

This meeting will be conducted entirely via teleconferencing and videoconferencing. Those 
present at remote locations will be: 

 
Via Videoconferencing: Gary Knowles, President; John Maker, Vice President; Valory Dalton, 
Clerk; Jeff Dingee, Member; Tiffany Elcyzyn, Member. 

 
The following is a link to the video conference: www.facebook.com/newcastle.k12.ok.us 

 
1. Call to Order and Roll Call of Members. 

2. Discussion and possible action on the Consent Agenda: 
Action to approve consent agenda with a change to 2a Minutes of 3/10/2020. Item 6 on the 
last sentence to be completed with "under the direction of Ms Hau and her leadership team". 
passed with a motion by Ms. Valory Dalton and a second by Mr. Jeff Dingee. 
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea 
Yea: 5, Nay: 0 

A. Minutes of Regular Meeting of March 10, 2020 

B. Minutes of Special Meeting of March 18, 2020 

C. Minutes of Special Meeting March 26, 2020 

3. Superintendent Report 
Ms. Hau reported on the progress of video/facebook meetings, providing lunch during the 
shutdown, and how the virtual learning was working and the future use of the tools that we are 
putting in place. She gave an update on the strategic plan that a group had put together a rough 
draft that she is going to visit with stakeholders to gain input and would like to bring it to the 
board in June. Mr. Dingee was proud of the way the lunch distribution had gone and Mr. 
Knowles appreciated everyone's efforts to get things working during this time. 

4. Discussion and possible action regarding Financial Consent Agenda 
Action to approve the Financial Consent Agenda passed with a motion by Ms. Valory 
Dalton and a second by Mr. Jeff Dingee. 
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea 
Yea: 5, Nay: 0 

A. General Fund 11 Encumbrances and Change Orders 

B. Building Fund 21 Encumbrances and Change Orders 

C. Bond Fund 39 Encumbrances and Change Orders 

D. Monthly payroll and extra duty disbursement 

http://www.facebook.com/newcastle.k12.ok.us


E. Purpose of Activity Fund Accounts 

F. Revenue Analysis-General Fund 

G. Revenue Expenditure Summary-Athletic 

H. Revenue-Expenditure Summary-Non Athletic 

I. Treasurer’s Report 

5. Possible consideration and vote to approve or not approve a Resolution authorizing the sale of 
a portion ($5,570,000) of the District's General Obligation Bonds approved by the voters on 
December 8, 2009, and setting forth the following items: 

A. Fixing the amount of bonds to mature each year. 
B. Fixing the time and place the bonds are to be sold. 
C. Authorizing the Clerk to give notice of said sale as required by law. 

Motion to approve resolution as written passed with a motion by Ms. Valory Dalton and a 
second by Mr. John Maker. 
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea 
Yea: 5, Nay: 0 

6. Proposed executive session to discuss employment of personnel; retirements, resignations, 
terminations, hiring of employees, employment, rehiring and changes to employment contracts 
of current and prospective District employees as outlined on attached Schedule A, and Schedule 
B, inclusive; pursuant to 25 O.S. Section 307 (B)(1). Executive Session will be held via 
videoconference with Gary Knowles, President; John Maker, Vice President; Valory Dalton, 
Clerk; Jeff Dingee, Member; Tiffany Elcyzyn, Member; and Melonie Hau, Superintendent 

7. Vote to convene or not to convene in executive session 
Action to convene in Executive Session at 6:43pm passed with a motion by Tiffany Elcyzyn 
and a second by Mr. Jeff Dingee. 
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea 
Yea: 5, Nay: 0 

8. Return to Open Session. 
Returned to Open Session at 7:52pm. Ms. Tiffany Elcyzyn, Mr. Jeff Dingee, Ms. Valory Dalton, 
Mr. John Make,r Mr. Gary Knowles, and Ms. Melonie Hau were in attendance and no votes were 
taken. 

9. Discussion and possible action to approve employment of personnel; retirements, resignations, 
terminations, hiring of employees, employment, rehiring and changes to employment contracts 
of current and prospective District employees as outlined on attached Schedule A, and schedule 
B inclusive 

Motion to approve (Schedule A and Schedule B) as attached passed with a motion by Mr. 
Jeff Dingee and a second by Tiffany Elcyzyn. 
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea 
Yea: 5, Nay: 0 



10. Adjournment. 
Motion to adjourn at 7:57pm passed with a motion by Mr. Jeff Dingee and a second by Ms. 
Valory Dalton. 
Tiffany Elcyzyn: Yea, Mr. Jeff Dingee: Yea, Ms. Valory Dalton: Yea, Mr. John Maker: 
Yea, Mr. Gary Knowles: Yea 
Yea: 5, Nay: 0 

 
___________________________ 
President 
 
 
______________________________________  
Vice President 
 
 
______________________________________  
Clerk 
 
 
______________________________________  
Member 
 
 
______________________________________  
Member 
 
 
 
This agenda was posted April 13, 2020 at 5:00 p.m. on the front door of the Administration 
Office and on the website. 















































Last Name First Name New / Replacement Site / Assignment Effective
Replacement ES Teacher 8/3/2020
Replacement HS Teacher 8/3/2020

Last Name First Name Prior Contract Current Contract Effective

Last Name First Name Prior Assignment New Assignment Effective

Last Name First Name Assignment Site Effective
Burton Hailey Teacher ES 5/14/2020
Riddle Rhonda Psychometrist District 5/14/2020
Katie Timms Music Teacher ECC/ES 5/14/2020

Last Name First Name Assignment Site Effective
Burks Sandra Custodian Various 5/12/2020

Last Name First Name Assignment Site Effective
Head Volleyball Lay Coach HS 7/1/2020
Head Volleyball Lay Coach HS JV 7/1/2020
Head Volleyball Lay Coach MS 7/1/2020
Assistant Football HS 7/1/2020
Assistant Track HS 8/3/2020

Last Name First Name Assignment Site Effective
RESCINDED / RESIGNED / REMOVED EXTRA DUTY or STIPENDS

EXTRA DUTY / STIPENDS / LAY COACHES

REASSIGNMENTS

EMPLOYMENT SCHEDULE "A"

May 12th, 2020

RESIGNATIONS

CONTRACT MODIFICATION

RESCINDED EMPLOYMENT / TERMINATIONS

EMPLOYMENT



Last Name First Name New / Replacement Site / Assignment Effective
Jordan Tori Replacement ES Teacher 8/3/2020
Nelson Bryce Replacement HS Teacher 8/3/2020

Last Name First Name Prior Contract Current Contract Effective

Last Name First Name Prior Assignment New Assignment Effective
Allen Michael HS Teacher ES Teacher 8/3/2020
Barton Heather HS Counselor ES Counselor 7/20/2020
Cox Stephanie District EL Coordinator MS ELA Teacher 8/3/2020

Last Name First Name Assignment Site Effective
Burton Hailey Teacher ES 5/14/2020
Riddle Rhonda Psychometrist District 5/14/2020
Katie Timms Music Teacher ECC/ES 5/14/2020

Last Name First Name Assignment Site Effective
Burks Sandra Custodian Various 5/12/2020

Last Name First Name Assignment Site Effective
Serowski Amy Head Volleyball Lay Coach HS 7/1/2020
Serowski Amy Head Volleyball Lay Coach HS JV 7/1/2020
Serowski Amy Head Volleyball Lay Coach MS 7/1/2020
Nelson Bryce Assistant Football HS 7/1/2020
Nelson Bryce Assistant Track HS 8/3/2020

Last Name First Name Assignment Site Effective
RESCINDED / RESIGNED / REMOVED EXTRA DUTY or STIPENDS

EXTRA DUTY / STIPENDS / LAY COACHES

REASSIGNMENTS

EMPLOYMENT SCHEDULE "A"

May 12th, 2020

RESIGNATIONS

CONTRACT MODIFICATION

RESCINDED EMPLOYMENT / TERMINATIONS

EMPLOYMENT
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