
Board of Education Regular Meeting
Monday, December 14, 2015 7:00 PM
Distance Learning Room at the Palmyra District OR-1 Public Schools
50 Dogwood
Bennet, NE 68317

District Mission:  
“Together we prepare our students to successfully meet the challenges of the future.”

Strategic Goal 1: District OR-1 Public Schools will provide the facilities needed to be 
competitive with other area schools in athletics and fine arts programs.
 
Strategic Goal 2: District OR-1 Public Schools will foster a unified community.
 
Strategic Goal 3: District OR-1 Public Schools will continuously implement (academic) 
programs and the curriculum needed to remain competitive with other area schools.

Attendance Taken at 7:00 PM. 
Jaimi Calfee:   Present   
Doug Church:   Present   
Kipp Haight:   Present   
Clayton Maahs:   Present   
Susan Royal:   Present   
Kevin Schroder:   Absent   

 
1. Call to Order  The meeting was called to order by President Maahs at 7:01 p.m. December 

14, 2015.
2. Open Meetings Act Posting  
3. Staff Presentation regarding research from the curriculum committee.  Mr. Chaffee presented 

information regarding the research conducted by the Curriculum Committee regarding 
grading scale, community service and graduation requirements. The recommendation of the 
committee is to take no action as our systems are working well and allowing for student 
choice including dual credit work during their junior and senior year. Our district is similar 
to the majority of districts as sampled by Mr. Chaffee and Mr. Bottrell. Mr. Chaffee 
answered questions about the process, our requirements and comments about community 
service opportunities. The Board of Education thanked Mr. Chaffee and the entire committee 
for their work.

4. Consent Agenda Motion to approve the consent agenda as presented Passed with a motion 
by Doug Church and a second by Kipp Haight.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea 

4.1. Approval of minutes of previous meetings  Susan asked for a spelling correction to be 
made to the 151109 minutes.



4.2. Approval of Claims/Payment of Bills and Payroll  Susan asked why the Voice News bill 
did not total correctly. Mr. Hanger informed the Board that the accounting software totals the 
claims by invoice and individual claim so that the account payable total should be correct. 
Mr. Hanger added that he would ensure it is correct prior to issuing payment.

4.3. Certificated/Classified Hire(s)/Reassignment(s)/Resignation(s)  
4.4. Financial Report  
5. Public Comment  Also present were Mr. Kelley Baker, Jay Spearman representing Ameritas, 

Tim Ripp and Adam Post representing Clark Enersen and Barry Ballou representing the 
Nebraska Liquid Asset Fund.

6. Administrative Reports  Administrative reports were given by Mr. Hanger and Mrs. Walter. 
Mr. Bottrell attended the winter concert at Palmyra High School. 

6.1. Superintendent Report  
6.2. High School Principal  
6.3. Elementary Principal  
7. Discussion Items- Committee Reports  
7.1. Future working meeting dates  Tim Ripp and Adam Post from Clark Enersen presented 

information and documents regarding construction. Tim presented a work plan with potential 
meeting dates for the Board. Meetings were scheduled for January 11, January 25, and 
February 22 with Regular Board meetings on January 18 and February 8. Tim suggested that 
the Building Committee have a presence at the pre-bid meetings. Tim offered information on 
alternative bids and asked for the Board to review the spreadsheet provided with costs for 
each of those potential bid items. Adam Post presented information related to the plans for 
the buildings at the early stages of design work. Kelley Baker will inform the Board as to the 
best strategy to conduct the upcoming meetings.

7.2. NASB State Conference Report  Clayton, Kevin and Doug attended the State conference. 
Clayton commented that the speakers offered excellent information. Board members 
attended the session that offered information about construction delivery methods and took 
note of the caveats offered by the presenters. Doug thought that this was the best attended 
conference that he has been to and added that everyone should try to attend. 

7.3. Transportation Committee meeting dates  The committee will attempt to get together the 
first part of January.

8. Action Items  
8.1. Presentation, discussion and or official action authorizing the issuance of the Series 2015 

Voted General Obligation Building Bonds. Motion authorizing the issuance of the Series 
2015 Voted General Obligation Building Bonds Passed with a motion by Doug Church and a 
second by Jaimi Calfee.
Susan Royal: Nay, Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton 
Maahs: Yea Jay Spearman presented information related to the issuance of bonds in the 
amount of $1,830,000.00. Jay discussed bank qualification and noted that if entities issue 
less than ten million dollars per year it saves interest cost. If the school were to issue more 
than that amount it limits the buyers and therefore raises the interest rates. Issuing the 
amount specified by the resolution in December of 2015 will keep the issue bank qualified 
and allow the remaining amount to be issued in 2016. This allows the district to have an 
opportunity to save on the cost of capitalized interest. 

8.2. Presentation, discussion and or official action to approve the resolution authorizing 
participation in the Nebraska Liquid Asset Fund. Motion to to approve the resolution 



approving participation in the Nebraska Liquid Asset Fund. Passed with a motion by Kipp 
Haight and a second by Doug Church.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea Barry Ballou presented information related to the NLAF. Barry mentioned that 
he presented information at the December 7, 2015 work session. If the resolution is approved 
then membership would be in place prior to Tuesday December 22. 

8.3. Presentation, discussion and or official action to receive the 2015 Audit Report  Mr. 
Hanger informed the Board members that the audit process was positive and no significant 
findings were noted. Mr. Hanger thanked Karen Hatcher for her work to prepare for the audit 
and for maintaining sound accounting practices throughout the year.

8.4. Presentation, Discussion and or Official action to receive the Annual Rule 10 Report. 
Motion to receive the Annual Rule 10 Report Passed with a motion by Jaimi Calfee and a 
second by Doug Church.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea Mr. Hanger reported that the Rule 10 report is required by the State of Nebraska 
and by Board of Education Policy.

8.5. Presentation, discussion and or official action to approve the Collective Bargaining 
Agreement with District OR-1 Certified Staff. Motion to approve the Collective Bargaining 
Agreement with District OR-1 Certified Staff as presented. Passed with a motion by Kipp 
Haight and a second by Susan Royal.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea 

8.6. Presentation, discussion and or official action to approve the Palmyra Site Survey 
proposal. Motion to approve the Palmyra Site Survey proposal as presented. Passed with a 
motion by Jaimi Calfee and a second by Kipp Haight.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea Mr. Hanger reported that the information reported is required by the State of 
Nebraska and Board policy.

9. Closed Session  
9.1. Collective bargaining. Motion that the Board of Education enter into closed session for 

the purposes of discussion of strategy with respect to negotiation and collective bargaining 
with recognized bargaining units of compensation and terms and conditions of employment 
and for the protection of the public interest and the school district’s best interest in 
compliance with the law. The Board invited Mr. Hanger and Mr. Baker into the closed 
session. Passed with a motion by Jaimi Calfee and a second by Doug Church.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea The board entered into closed session at 9:48 p.m.

9.2. Leave executive session. Motion to leave executive session at: 10:09 p.m. Passed with a 
motion by Jaimi Calfee and a second by Susan Royal.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan 
Royal: Yea 

10. Board of Education Development  
10.1. Legislative Issues Conference January 31 and February 1  Clayton has attended these in 

the Past and they have provided valuable information regarding the upcoming legislative 
session. 



10.2. Budget and Finance Workshop February 1  The Board reviewed dates and times for the 
upcoming workshop opportunity.

10.3. Board of Education Work Session February 1  Design meetings will take place on 
January 11 and January 25 at 5:30 p.m. A meeting has also been scheduled for February 22.

10.4. School Psychologist services  Superintendent Hanger informed the Board that it will be 
necessary to advertise the current opening for a school psychologist. Currently services are 
being provided on a temporary basis by ESU 4 personnel.

10.5. Board of Education Tour dates and times  The Board established tour dates to include 
Wednesday December 16th departing at 1:00 p.m.for Friend and Centennial and Monday 
December 21 departing for Freeman, Weeping Water, Louisville at 8:00 a.m. These 
meetings are the result of a need to reschedule the original November 30 meeting which was 
cancelled due to weather.

11. Topics for Next Month’s Agenda  Election of Officers, Construction update and working 
meetings on the first Monday of each month. The January Regular Board of Education 
meeting is scheduled for January 18, 2015.

12. Adjournment  The meeting was duly adjourned at 10:15 p.m.
 
_____________________________________
Chairperson
 
_____________________________________
Superintendent
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CERTIFICATE OF POSTING 

 

 The undersigned officer of Otoe County School District 0501 (Palmyra District OR-1) in 

the State of Nebraska (the “District”) certifies that a copy of the Notice of Meeting of the Board 

of Education of said District held at ______ p.m. on Tuesday, December 14, 2015, in the Long 

Distance Learning Room of the High School located at 425 F Street, Palmyra, Nebraska, such 

notice being in the form attached hereto, was caused to be posted by me in the public places in 

the District listed below on the _____ day of December, 2015. 

 

          

          

          

          

 

DATED this 14th day of December, 2015. 

 

   ______________________________ 

   Its ____________________________ 

 

 

NOTE: Attach a copy of the Notice of Meeting, as posted, if such Notice of Meeting is posted. 
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ACKNOWLEDGMENT OF RECEIPT OF 

NOTICE OF MEETING 

 

 

The undersigned Members of the Board of Education of Otoe County School District 0501 

(Palmyra District OR-1) in the State of Nebraska acknowledge receipt of advance notice of a 

meeting of said Board of Education, and the agenda for such meeting, held at ______ p.m. on 

Tuesday, December 14, 2015, in the Long Distance Learning Room of the High School located at 

425 F Street, Palmyra, Nebraska. 

DATED this 14th day of December, 2015. 
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December 14, 2015 

Palmyra, Nebraska 

A meeting of the Board of Education (the “Board”) of Otoe County School District 0501 

(Palmyra District OR-1) in the State of Nebraska (the “District”) was held at ______ p.m. on 

Tuesday, December 14, 2015, in the Long Distance Learning Room of the High School located at 

425 F Street, Palmyra, Nebraska. Advance publicized notice of such meeting was given in strict 

accordance with the provisions of Article 14, Chapter 84, Reissue Revised Statutes of Nebraska, 

as amended (the “Open Meetings Act”), and set forth (a) the time, date and place of this meeting, 

(b) that this meeting would be open to the attendance of the public, and (c) that an agenda of then 

known subjects to be taken up at the meeting kept continuously current could be obtained from 

the office of the Superintendent of Schools (the “Superintendent”).  A copy of the affidavit of 

publication of or the certificate of posting said advance publicized notice was ordered annexed to 

the minutes of this meeting as Attachment 1.  Each Board member was previously furnished with 

a copy of said advance publicized notice, the same having been transmitted to each Board 

Member simultaneously with its publicizing, and a copy of their acknowledgment of receipt of 

such notice is attached to these minutes as Attachment 2. Additionally, reasonable efforts were 

made to provide advance notification of the meeting to all news media requesting the same of the 

time, date and place of the meeting.   

The President of the Board, _______________, presided, and the Secretary of the Board, 

________________, recorded the proceedings.  On roll call the following Board Members were 

present: ______________________________________________________________________ 

_____________________________________________________________________________.  

The following Board Members were absent:  ________________________________________.  
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A quorum being present and the meeting duly commenced, the following proceedings were had 

and done.   

The President stated that a current and complete copy of the Open Meetings Act was 

available at the meeting for public inspection and indicated the location of such copy.  All 

proceedings hereafter shown were taken while the meeting was open to the attendance of the 

public.   

Board Member ____________________ introduced and moved the adoption of a 

resolution titled as follows, a full copy of which is attached hereto as Attachment 3: 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE BY OTOE 

COUNTY SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN 

THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION 

SCHOOL BUILDING BONDS, SERIES 2015, IN THE AGGREGATE 

PRINCIPAL AMOUNT OF ONE MILLION EIGHT HUNDRED THIRTY 

THOUSAND DOLLARS ($1,830,000); CANVASSING THE RETURNS OF 

THE SPECIAL ELECTION HELD IN CONNECTION WITH SUCH 

BONDS; PRESCRIBING THE FORM AND DETAILS OF SUCH BONDS; 

IMPOSING A TAX TO PAY THE PRINCIPAL OF PREMIUM, IF ANY, 

AND THE INTEREST ON SUCH BONDS; DESIGNATING THE BONDS 

AS QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE 

SALE AND DELIVERY OF THE BONDS TO THE PURCHASER 

THEREOF; ADOPTING CERTAIN POST-ISSUANCE COMPLIANCE 

AND DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT 

TO THE BONDS; AUTHORIZING CERTAIN ACTIONS AND 

DOCUMENTS; AND PRESCRIBING OTHER MATTERS RELATING 

THERETO. 

 

The foregoing Resolution having been read, Board Member __________________ 

seconded the motion for its passage and adoption.  After discussion, the roll was called and the 

following Members of the Board voted in favor of the passage and adoption of said Resolution: 

_____________________________________________________________________________; 

the following Members of the Board voted against the same: _________________________; and 

the following Members of the Board were absent or did not vote: ________________________. 
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Said Resolution having been voted upon favorably by a majority of the members of the 

Board, the same was by the President declared passed and adopted. 

* * * * * 

 Motion to adjourn.   

 DATED this 14th day of December, 2015. 

 

                                                                           

   President, Board of Education 

Attest: 

 

 

______________________________ 

Secretary, Board of Education
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ATTACHMENT 1 

Certificate of Posting of Notice of Meeting 

See Tab #6 
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ATTACHMENT 2 

 

Acknowledgment of Receipt of Advance Notice of Meeting 
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ATTACHMENT 3 

Bond Resolution 
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A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE BY OTOE 

COUNTY SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN 

THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION 

SCHOOL BUILDING BONDS, SERIES 2015, IN THE AGGREGATE 

PRINCIPAL AMOUNT OF ONE MILLION EIGHT HUNDRED THIRTY 

THOUSAND DOLLARS ($1,830,000); CANVASSING THE RETURNS OF 

THE SPECIAL ELECTION HELD IN CONNECTION WITH SUCH 

BONDS; PRESCRIBING THE FORM AND DETAILS OF SUCH BONDS; 

IMPOSING A TAX TO PAY THE PRINCIPAL OF PREMIUM, IF ANY, 

AND THE INTEREST ON SUCH BONDS; DESIGNATING THE BONDS 

AS QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE 

SALE AND DELIVERY OF THE BONDS TO THE PURCHASER 

THEREOF; ADOPTING CERTAIN POST-ISSUANCE COMPLIANCE 

AND DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT 

TO THE BONDS; AUTHORIZING CERTAIN ACTIONS AND 

DOCUMENTS; AND PRESCRIBING OTHER MATTERS RELATING 

THERETO. 

 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF OTOE COUNTY 

SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN THE STATE OF 

NEBRASKA AS FOLLOWS: 

Section 1.   The Board of Education (the “Board”) of Otoe County School District 

0501 (Palmyra District OR-1) in the State of Nebraska (the “District”), hereby makes the 

following findings and determinations:  

(a) The District is duly organized as a Class III School District under Sections 

79-102 and 79-407, Reissue Revised Statutes of Nebraska, as amended, maintaining both 

elementary and high school grades under the direction of a single board of education, the 

District embracing territory having a population of more than 1,000 and not more than 

150,000 inhabitants. 

(b) The Board has previously determined that it is necessary that the District 

expend funds for the purposes of financing the costs of (i) renovating, rehabilitating and 

improving the District’s existing elementary school building in Bennet, Nebraska, 

constructing one or more additions to and related site improvements for such building, 

and acquiring and installing necessary furniture, equipment, and apparatus for such 

school building and additions, and (ii) renovating, rehabilitating and improving the 

District’s existing high school in Palmyra, Nebraska, constructing one or more additions 

to and related site improvements for such building, including career center classrooms, a 

new gymnasium and fine arts space, and acquiring and installing necessary furniture, 

equipment and apparatus for such school building and additions (collectively, the 

“Project”) 

(c) Pursuant to a resolution passed by this Board on July 13, 2015 (the 

“Election Resolution”), there was submitted to the qualified electors of the District, at 

the statewide general election held on November 10, 2015 (the “Election”), the question 
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of issuing bonds of the District in a principal amount not to exceed Eleven Million Three 

Hundred Eighty-Five Thousand Dollars ($11,385,000) for the purposes of financing the 

costs of the Project and levying and collecting a special levy of taxes against all the 

taxable property in the District sufficient in rate and amount to pay the principal of, 

premium, if any, and interest on said bonds. 

(d) A proposition for the issuance of bonds for such purpose had not been 

submitted to the electors of the District within the 6 months preceding the Election.  

(e) Notice of the Election and the submission of such questions was duly 

given to the qualified electors of the District by publication in the Voice News, a legal 

newspaper of general circulation within the District, said notice being published on 

October 15, 22 and 29, 2015 and November 5, 2015, the first publication being at least 20 

days prior to the Election.  The sample ballot regarding such questions was published in 

the Voice News, on November 5, 2015. 

(f) The Election was held as designated in the Election Resolution and the 

notice, and at said Election there was submitted to the qualified electors of the District the 

question of issuing said bonds and levying taxes to pay the same as set out in the Election 

Resolution.  

(g) The ballots cast at the Election were counted by the Election 

Commissioner of Lancaster County, Nebraska and disinterested persons appointed by 

said Election Commissioner.  The returns of the Election and certificate of the counting 

board showing the results of the Election have been delivered to this Board for purpose of 

making a canvas thereof. 

(h) The Election returns, as certified by the Election Commissioner, provide 

that at the Election 733 ballots were cast in favor of said bonds and tax, 663 ballots were 

cast against said bonds and tax, and 0 ballots cast were rejected and not counted. 

(i) The Board has canvassed the returns of the Election and does hereby 

determine that a majority of all qualified electors voting on the question of said bonds and 

tax have voted in favor of issuing said bonds and levying the tax to pay the same. 

(j) It is necessary that the District adopt (i) policies and procedures to satisfy 

all applicable requirements of federal income tax law in order to preserve, post-issuance, 

the tax-exempt status of the bonds described herein and (ii) policies and procedures to 

satisfy the issuance and post-issuance disclosure requirements of Rule 15c2-12 (as 

described herein). 

(k) All conditions, acts and things required by law to exist or to be done 

precedent to the issuance of general obligation bonds of the District as authorized by the 

qualified voters at the Election in the aggregate principal amount of $1,830,000 do exist 

and have been done in due form and time as required by law. 

Section 2.   (a) For the purposes of financing a portion of the costs of the Project 

and paying the costs of issuing the bonds herein authorized, there shall be and there are hereby 
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ordered issued negotiable general obligation bonds of the District in the aggregate principal 

amount of One Million Eight Hundred Thirty Thousand Dollars ($1,830,000), designated as 

General Obligation School Building Bonds, Series 2015 (the “Bonds”).  The Bonds shall be 

issued only as fully registered Bonds, without coupons, on the books of the Registrar and Paying 

Agent designated in Section 3 hereof (the “Registrar”) in denominations of $5,000 or whole 

multiples thereof not exceeding the principal amount due on a given date of maturity, and shall 

be numbered consecutively from one upward in order of issuance.  The Date of Original Issue of 

the Bonds shall be the date of delivery, and the Bonds shall mature and bear interest, calculated 

on the basis of a 360-day year consisting of twelve 30-day months, as follows: 

Type Maturity Date Principal Amount Interest Rate 

Serial December 15, 2017 $  75,000 % 

Serial December 15, 2018 75,000  

Serial December 15, 2019 75,000  

Serial December 15, 2020 75,000  

Serial December 15, 2021 75,000  

Serial December 15, 2022 80,000  

Serial December 15, 2023 80,000  

Serial December 15, 2024 85,000  

Serial December 15, 2025 85,000  

Serial December 15, 2026 85,000  

Serial December 15, 2027 90,000  

Serial December 15, 2028 90,000  

Serial December 15, 2029 95,000  

Serial December 15, 2030 100,000  

Serial December 15, 2031 100,000  

Term December 15, 2036 565,000  
 

(b) (i) The Bonds maturing on or prior to December 15, 2020 are not subject to 

redemption prior to their respective stated maturities, and the Bonds maturing on or after 

December 15, 2021 are subject to redemption at the option of the District on December 

29, 2020 or any date thereafter, as a whole or in part, in such principal amounts and from 

such maturity or maturities as the District in its sole and absolute discretion, shall 

determine, at a redemption price equal to the amount so redeemed, plus accrued interest 

on such principal amount to the date fixed for redemption. 

(ii) The Bonds maturing on December 15, 2036 (the “Term Bonds”) are 

subject to redemption prior to maturity through application of mandatory sinking fund 

payments (each a “Mandatory Sinking Fund Payment”) in the amounts and on the 

dates as set out below at a price equal to the principal amount so redeemed, plus accrued 

interest to the date of such call: 
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$565,000 Principal Amount Maturing December 15, 2036 

$105,000 to be Called December 15, 2032 

$110,000 to be Called December 15, 2033 

$115,000 to be Called December 15, 2034 

$115,000 to be Called December 15, 2035 

$120,000 Payable on December 15, 2036 

 

The Registrar shall select and call for redemption, in accordance with this subsection (b), 

from the Term Bonds the amounts set forth above, and the Term Bonds selected by the 

Registrar shall become due and payable on such date.  If Term Bonds are redeemed at the 

option of the District pursuant to Section 2(b)(i), the Term Bonds so optionally redeemed 

may, at the option of the District, be applied as a credit against any subsequent Mandatory 

Sinking Fund Payment with respect to Term Bonds otherwise to be redeemed thereby, 

such credit to be equal to the principal amount of such Term Bonds redeemed pursuant to 

Section 2(b)(i), provided that the District shall have delivered to the Registrar not less 

than 45 days prior to such Sinking Fund Payment Date a District certificate stating its 

election to apply such Term Bonds as such a credit.  In such case, the Registrar shall 

reduce the amount of Term Bonds to be redeemed on the Sinking Fund Payment Date 

specified in such District certificate by the principal amount of Term Bonds so redeemed 

pursuant to Section 2(b)(i). Any credit given to Mandatory Sinking Fund Payments 

pursuant to Section 2(b)(i) shall not affect any subsequent Mandatory Sinking Fund 

Payments, which shall remain payable as otherwise provided in this subsection, unless 

and until another credit is given in accordance with the provisions hereof. 

 (iii) Bonds subject to redemption shall be redeemed in whole multiples of 

$5,000.  If any Bond is in a denomination in excess of $5,000, portions of the principal 

amount thereof in installments of $5,000 or any whole multiple thereof may be redeemed, 

and if less than all of the principal amount thereof is to be redeemed, in such case upon 

the surrender of such Bonds there shall be issued to the registered owner thereof without 

charge therefor, for the then unredeemed balance of the principal amount thereof, Bonds 

of like series, maturity and interest rates in any of the authorized denominations provided 

by this Bond Resolution.  If less than all Bonds of any maturity are to be called for 

redemption pursuant to this Resolution, the Registrar shall select the particular Bonds of 

such maturity to be redeemed by lot.   

(iv) Notice of redemption of Bonds stating their designation, date, maturity, 

principal amounts and the redemption date shall be given by the Registrar by mailing 

such notice by first-class mail, postage prepaid, not less than 30 days prior to the date 

fixed for redemption (or such shorter period as may be acceptable to the then registered 

owner of the Bonds) to the registered owners at their most recent addresses appearing 

upon the books of the Registrar.  Failure to give notice to any particular registered owner 

or any defect in the notice given to such owner shall not affect the validity of the 

proceedings calling the Bonds or the redemption of any Bonds for which proper notice 

has been given.  Notice of redemption need not be given to the holder of any Bonds, 

whether registered or not, who has waived notice of redemption.  Notice of redemption 

having been given as provided above or notice of redemption having been waived by the 

owners of Bonds called for redemption to whom such notice has not been given as 
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provided above, the Bonds so called for redemption shall become due and payable on the 

designated redemption date.  The District shall give written notice to the Registrar of its 

election to redeem Bonds at least 45 days prior to the said redemption date, or such 

shorter period as shall be acceptable to the Registrar.  If on or before the said redemption 

date funds sufficient to pay the Bonds so called for redemption at the applicable 

redemption price and accrued interest to said date have been deposited or caused to have 

been deposited by the District with the Registrar for the purposes of such payment and 

notice of redemption thereof has been given or waived as hereinbefore provided, then 

from and after the date fixed for redemption interest on such Bonds so called shall cease 

to accrue and become payable.  If such funds shall not have been so deposited with the 

Registrar as aforesaid no later than the date fixed for redemption, such call for redemption 

shall be revoked and the Bonds so called for redemption shall continue to be outstanding 

the same as though they had not been so called; such Bonds shall continue to bear interest 

until paid at such rate as they would have borne had they not been called for redemption 

and shall continue to be protected by this Bond Resolution and entitled to the benefits and 

security hereof.  

(c) Interest on the Bonds at the respective rates for each maturity is payable 

semiannually on June 15 and December 15 of each year, beginning June 15, 2016 (each, an 

“Interest Payment Date”), from the Date of Original Issue or the most recent Interest Payment 

Date, whichever is later, until maturity or earlier redemption, by check or draft mailed by the 

Registrar or its successor on such Interest Payment Date to the registered owner of each Bond at 

such registered owner’s address as it appears on the Bond Register maintained by the Registrar or 

its successor as of the close of business on the 15th day (whether or not a business day) preceding 

each Interest Payment Date (the “Record Date”) subject to the provisions of the following 

paragraph.  The principal on the Bonds and the interest due at maturity or upon redemption prior 

to maturity is payable in lawful money of the United States of America to the registered owners 

thereof upon presentation and surrender of such Bonds to the Registrar at its principal corporate 

trust office. 

If any payments of interest due on the Bonds on an Interest Payment Date are not timely 

made, such interest shall cease to be payable to the registered owners as of the Record Date for 

such Interest Payment Date and shall be payable to the registered owners of the Bonds as of a 

special date of record for payment of such defaulted interest as shall be designated by the 

Registrar whenever monies for the purpose of paying such defaulted interest becomes available. 

 

 If the date for payment of the principal of or the interest on the Bonds shall be a Saturday, 

Sunday, legal holiday or day on which banking institutions in the city in which the principal 

corporate trust office of the Registrar is located are authorized by law or executive order to close, 

the date for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal 

holiday or day on which such banking institutions are authorized to close, and payment on such 

day shall have the same force and effect as if made on the nominal payment date. 

 

 (d) The Bonds shall be executed on behalf of the District by the manual or facsimile 

signatures of the President and the Secretary of the Board or such other persons authorized to 

sign on their behalf.  In case any officer whose signature or a facsimile of whose signature shall 

appear on the Bonds shall cease to be such officer before the delivery of any Bonds, such 
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signature or facsimile shall nevertheless be valid and sufficient for all purposes, the same as if he 

had remained in office until delivery.  Notwithstanding such execution, no Bond shall be valid or 

obligatory for any purpose or entitled to any security or benefit under this Bond Resolution 

unless and until a certificate of authentication on such Bond has been duly executed by the 

manual signature of an authorized representative of the Registrar.  Certificates of authentication 

on different Bonds need not be signed by the same representative.  The executed certificate of 

authentication on each Bond shall be conclusive evidence that it has been authenticated and 

delivered under this Bond Resolution. 

 (e) If any Bond is mutilated, lost, stolen or destroyed, the District shall execute a new 

Bond of like date, maturity and denomination to that mutilated, lost, stolen, or destroyed, 

provided that, in the case of any mutilated Bond, such mutilated Bond shall first be surrendered 

to the Registrar and, in the case of any lost, stolen, or destroyed Bonds, there first shall be 

furnished to the Registrar evidence of such loss, theft, or destruction satisfactory to the Registrar, 

together with an indemnity satisfactory to it.  If such Bond shall have matured, instead of issuing 

a duplicate Bond, the District may pay the same without surrender thereof upon the performance 

of such requirements as it deems fit for its protection, including a lost instrument bond.  The 

District and the Registrar may charge the owner of such Bond with their reasonable fees and 

expenses for such service. 

Section 3.   (a) BOKF, National Association, in Lincoln, Nebraska, is hereby 

designated to serve as the initial Bond Registrar and Paying Agent (the “Registrar”) for the 

Bonds.  The Registrar shall serve in such capacities under the terms of an agreement entitled 

“Registrar and Paying Agent Agreement” between the District and the Registrar. The 

President, the Vice President, the Secretary, the Treasurer, the Superintendent or any other officer 

of the Board or the District (each, including such other person or persons authorized to act on 

their behalf, an “Authorized Officer”) is hereby authorized to execute said agreement in such 

form as he or she shall deem appropriate or necessary.  The Registrar shall have only such duties 

and obligations as are expressly specified by this Resolution and the Registrar and Paying Agent 

Agreement, and no other duties or obligations shall be implied to the Registrar, except as may be 

set forth in a written agreement between the District and a successor Registrar. 

 (b) The District reserves the right to remove the Registrar upon 30 days’ notice and 

upon the appointment of a successor Registrar, in which event the predecessor Registrar shall 

deliver all cash and Bonds in its possession to the successor Registrar and shall deliver the bond 

register to the successor Registrar.  Any Authorized Officer is authorized to remove the Registrar 

as provided herein if he or she determines such removal is in the best interest of the District.  

Upon such removal, any Authorized Officer is authorized to appoint a successor Registrar and to 

execute a Registrar and Paying Agent Agreement with such successor Registrar in a form 

substantially similar to that approved by the Board pursuant to this Resolution, but with such 

changes as he or she shall deem appropriate or necessary. 

 

(c) The Registrar shall keep and maintain for the District books for the registration 

and transfer of the Bonds at its designated corporate trust office.  The names and registered 

addresses of the registered owner or owners of the Bonds shall at all times be recorded in such 

books.  Any Bond may be transferred pursuant to its provisions at the office of the Registrar by 

surrender of such Bond for cancellation, accompanied by a written instrument of transfer, in form 
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satisfactory to the Registrar, duly executed by the registered owner in person or by such owner’s 

duly authorized agent, and thereupon the Registrar on behalf of the District will deliver at such 

office (or send by registered mail to the transferee owner or owners thereof at such transferee 

owner’s or owners’ risk and expense), registered in the name of the transferee owner or owners, a 

new Bond or Bonds of the same interest rate, aggregate principal amount and maturity, bearing 

numbers not contemporaneously then outstanding.  To the extent of the denominations 

authorized for the Bonds by this Resolution, one Bond may be transferred for several such Bonds 

of the same interest rate and maturity and for a like aggregate principal amount, and several such 

Bonds may be transferred for one or several such Bonds, respectively, of the same interest rate 

and maturity and for a like aggregate principal amount.  In every case of transfer of a Bond, the 

surrendered Bond shall be canceled and destroyed.  The Registrar may impose a charge sufficient 

to defray all costs and expenses incident to registrations of transfer and exchanges.  In each case 

the Registrar shall require the payment by the owner requesting exchange or transfer of any tax or 

other governmental charge required to be paid with respect to such exchange or transfer.  Bonds 

issued upon transfer or exchange of Bonds shall be dated as of the date six months preceding the 

Interest Payment Date next following the date of registration thereof in the office of the 

Registrar, unless such date of registration shall be an Interest Payment Date, in which case they 

shall be dated as of such date of registration; provided, however, that if, as shown by the records 

of the Registrar, interest on the Bonds shall be in default, the Bonds issued in lieu of Bonds 

surrendered for transfer or exchange may be dated as of the date to which interest has been paid 

in full on the Bonds surrendered; and provided further, that if the date of registration shall be 

prior to the first Interest Payment Date, the Bonds shall be dated as of their Date of Original 

Issue.  All Bonds issued upon transfer of the Bonds so surrendered shall be valid obligations of 

the District evidencing the same obligations as the Bonds surrendered and shall be entitled to all 

the benefits and protection of this Resolution to the same extent as the Bonds upon transfer of 

which they were delivered.  The District and the Registrar shall not be required to transfer any 

Bond during any period from any Record Date until the immediately following Interest Payment 

Date or to transfer any Bond called for redemption for a period of 30 days next preceding the date 

fixed for redemption.  

 

 (d) The Registrar shall also be responsible for making the payments of principal and 

interest as the same fall due upon the Bonds from funds provided by the District for such 

purposes.  Payments of interest due upon the Bonds prior to maturity or redemption shall be 

made by the Registrar by mailing a check in the amount due for such interest on each Interest 

Payment Date to the registered owner of each Bond to such owner’s registered address as shown 

on the books of registration as required to be maintained under this Section 3.  As provided in 

Section 9 hereof, on or before each principal or interest due date, without further order of the 

Board, the Treasurer of the Board or the Superintendent of Schools shall transmit from the Bond 

Fund (hereinafter established) to the Registrar money sufficient for payment of all principal and 

interest then due.  Payments of principal due at maturity or at any date fixed for redemption prior 

to maturity, together with any accrued interest then due, shall be made by the Registrar upon 

presentation and surrender of such Bond.  The District and the Registrar may treat the registered 

owner of any Bonds as the absolute owner of such Bond for purposes of making payments 

thereon and for all other purposes.  All payments on account of interest or principal made to the 

registered owner of any Bond shall be valid and effectual and shall be a discharge of the District 
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and the Registrar in respect of the liability upon the Bonds or claims for interest to the extent of 

the amount or amounts so paid. 

 

Section 4.   The Bonds shall be in substantially the following form: 

UNITED STATES OF AMERICA 

 STATE OF NEBRASKA 

 

 OTOE COUNTY SCHOOL DISTRICT 0501 

 (PALMYRA DISTRICT OR-1) 

 GENERAL OBLIGATION SCHOOL BUILDING BOND 

SERIES 2015 

No. _______ $_________ 

Interest Rate  Date of Maturity Date of Original Issue CUSIP 

      ____% December 15, 20___ _________, 2015 ________  

REGISTERED OWNER:CEDE & CO. 

PRINCIPAL AMOUNT:    

OTOE COUNTY SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN 

THE STATE OF NEBRASKA (the “District”) promises to pay to the order of the Registered 

Owner, or its registered assigns, on the Date of Maturity the Principal Amount indicated above 

upon presentation and surrender of this Bond at the corporate trust offices of BOKF, National 

Association, Lincoln, Nebraska, as Bond Registrar and Paying Agent (the “Registrar”).   

 

The District also promises to pay interest on said Principal Amount on June 15 and 

December 15 of each year, commencing June 15, 2016 (each of such dates an “Interest Payment 

Date”), at the Interest Rate per annum indicated above from the Date of Original Issue or most 

recent Interest Payment Date, whichever is later, and continuing until said Principal Amount is 

paid.  Interest shall be calculated on the basis of a 360-day year consisting of twelve 30-day 

months.  Interest on this Bond prior to maturity shall be paid by check or draft mailed on such 

Interest Payment Date to the Registered Owner at such Registered Owner’s address as it appears 

on the registration books of the Registrar at the close of business on the 15th day (whether or a 

not a business day) preceding each Interest Payment Date (the “Record Date”).  Any interest not 

so timely paid shall cease to be payable to the person entitled thereto as of the Record Date such 

interest was payable, and shall be payable to the person who is the Registered Owner of this 

Bond (or of one or more predecessor Bonds hereto) on such special record date for payment of 

such defaulted interest as shall be fixed by the Registrar whenever money for such purpose 

become available.   

 This bond is one of an issue of fully registered bonds of the total principal amount of One 

Million Eight Hundred Thirty Thousand Dollars ($1,830,000), of even date and like tenor 

herewith, except as to date of maturity, rate of interest, denomination and priority of redemption 



9 
4818-6609-2588.1  

(the “Bonds”), which were authorized by more than 50% of the ballots cast by the qualified 

electors of the District at a special election duly called by the Board of Education and held on 

November 10, 2015.  The Bonds are being issued for the purpose of financing the costs of 

renovating, rehabilitating and improving the District’s existing elementary school building in 

Bennet, Nebraska, constructing one or more additions to and related site improvements for such 

building, and acquiring and installing necessary furniture, equipment, and apparatus for such 

school building and additions, and (ii) renovating, rehabilitating and improving the District’s 

existing high school in Palmyra, Nebraska, constructing one or more additions to and related site 

improvements for such building, including career center classrooms, a new gymnasium and fine 

arts space, and acquiring and installing necessary furniture, equipment and apparatus for such 

school building and additions. 

 

Notice of said election was given for more than twenty days prior thereto in a legal 

newspaper of general circulation in the District, and at said election the question of the issuance 

of said Bonds and the levy of the tax to pay the same was submitted to the qualified electors of 

the District in compliance with Sections 10-701 to 10-716.01, Reissue Revised Statutes of 

Nebraska, as amended.  All of said Bonds are issued pursuant to a Resolution duly adopted by 

the Board of Education of the District on December 14, 2015 (the “Bond Resolution”). 

The Bonds are direct, general obligations of the District, and the full faith, credit and 

resources and the taxing power of the District are irrevocably pledged to the prompt payment of 

the principal of, premium, if any, and interest on the Bonds, as the same become due. The 

District shall cause to be made annually a special levy of taxes on all the taxable property in the 

District, in addition to all other taxes, sufficient in rate and amount to pay the principal of, 

premium, if any, and interest on the Bonds as and when the same become due.  The District has 

pledged such tax levy and all receipts therefrom to the payment of the Bonds pursuant to the 

Bond Resolution. 

The Bonds of the series of which this Bond is one maturing on or prior to December 15, 

2020, are not subject to redemption prior to their stated maturities.  The Bonds of the series of 

which this Bond is one maturing on and after December 15, 2021, are subject to redemption at 

the option of the District prior to the stated maturities thereof at any time on or after December 

29, 2020, as a whole or in part from time to time in such principal amounts and from such 

maturity or maturities as the District in its sole and absolute discretion may determine, at the 

redemption price of the principal amount so redeemed, together with the interest accrued on such 

principal amount to the date fixed for redemption. 

The Bonds of this series maturing on December 15, 2036 shall be subject to mandatory 

sinking fund redemption on the dates and in the amounts set forth in the Bond Resolution.  

Bonds shall be redeemed in whole multiples of $5,000 and if any Bond be in a 

denomination in excess of $5,000, portions of the principal amount thereof in installments of 

$5,000 or any multiples thereof may be redeemed, and if less than all of the principal amount 

thereof is to be redeemed, in such case upon the surrender of such Bond there shall be issued to 

the Registered Owner thereof without charge therefor, for the then unredeemed balance of the 

principal amount thereof, registered bonds of like series, maturity and interest rates in any of the 

authorized denominations provided by the Bond Resolution.  If less than all of the Bonds of a 



10 
4818-6609-2588.1  

maturity are to be called for redemption, the Registrar shall select the particular Bonds of such 

maturity to be redeemed by lot. 

Notice of redemption of this Bond shall be given to the Registered Owner hereof by 

first-class mail, postage prepaid, not less than thirty (30) days prior to the date fixed for 

redemption (or such shorter period as may be acceptable to the then registered owner of the 

Bonds), all as more particularly set forth in the Bond Resolution; provided, however, that failure 

to give such notice by mailing, or any defect therein, shall not affect the validity of any 

proceeding for the redemption of any Bond with respect to which no such failure has occurred.  

Notice of redemption having been given as provided in the Bond Resolution, or notice of 

redemption having been waived, and funds for the payment thereof having been deposited with 

the Registrar, this Bond shall cease to bear interest from and after the date fixed for redemption. 

The Bonds of the series of which this Bond is one are issuable as fully registered bonds 

without coupons in the denomination of $5,000 and any whole multiple thereof.  Subject to the 

limitations and upon payment of the charges provided in the Bond Resolution, bonds may be 

exchanged for a like aggregate principal amount of bonds.  This Bond is transferable by the 

Registered Owner or such owner’s attorney duly authorized in writing at the principal corporate 

trust office of the Registrar in Lincoln, Nebraska, upon surrender and cancellation of this Bond, 

and thereupon a new bond or bonds of the same aggregate principal amount, interest rate and 

maturity will be issued to the transferee as provided in the Bond Resolution, subject to the 

limitations therein prescribed.  The District, the Registrar and any other person may treat the 

person in whose name this Bond is registered as the absolute owner hereof for the purpose of 

receiving payment due hereunder and for all purposes and shall not be affected by any notice to 

the contrary, whether this Bond be overdue or not. 

If the date for payment of the principal or redemption price of or interest on this bond 

shall be a Saturday, Sunday, legal holiday or a day on which banking institutions in the city in 

which the principal corporate trust office of the Registrar is located are authorized by law or 

executive order to close, then the date for such payment shall be the next succeeding day which is 

not a Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized 

to close, and payment on such date shall have the same force and effect as if made on the 

nominal date of payment. 

 

 The District has, in the Resolution, designated the Bonds as “qualified tax-exempt 

obligations” described in Section 265(b) of the Internal Revenue Code of 1986, as amended.   

 

AS PROVIDED IN THE BOND RESOLUTION, UNTIL THE TERMINATION OF 

THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE DEPOSITORY 

TRUST COMPANY, NEW YORK, NEW YORK (TOGETHER WITH ANY SUCCESSOR 

SECURITIES DEPOSITORY APPOINTED PURSUANT TO THE BOND RESOLUTION, 

“DTC”), AND NOTWITHSTANDING ANY OTHER PROVISIONS OF THE BOND 

RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF 

THIS BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE 

REGISTRAR.  DTC OR A NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS 

BOND MAY NOT RELY UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS 

THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID.  THE PRINCIPAL 
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AMOUNT HEREOF OUTSTANDING AND UNPAID SHALL FOR ALL PURPOSES BE THE 

AMOUNT DETERMINED IN THE MANNER PROVIDED IN THE BOND RESOLUTION. 

 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC 

(A) TO THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) 

TO THE REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN 

REPLACEMENT HEREOF OR SUBSTITUTION HEREOF IS REGISTERED IN THE NAME 

OF DTC AND ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, 

PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 

PERSONS IS WRONGFUL BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC 

OR ITS NOMINEE, HAS AN INTEREST HEREIN. 

 

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things 

required by law to exist or to be done precedent to and in the issuance of this Bond did exist, did 

happen and were done and performed in regular and due form and time as required by law and 

that the indebtedness of the District, including this Bond, does not exceed any limitation imposed 

by law.   

 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

security or benefit under the Bond Resolution until the certificate of authentication hereon shall 

have been executed by the Registrar. 

 

IN WITNESS WHEREOF, the District has caused this Bond to be executed on its 

behalf by the original or facsimile signature of the President of its Board of Education and 

attested by the original or facsimile signature of the Secretary of said Board of Education, all as 

of the date of Original Issue Shown above. 

 

OTOE COUNTY SCHOOL DISTRICT 

0501 (PALMYRA DISTRICT OR-1) IN 

THE STATE OF NEBRASKA 

ATTEST: 

                  (Sample - Do not sign)___________ 

                       President 

                    (Sample - Do not sign)__________ 

                       Secretary 

 

CERTIFICATE OF AUTHENTICATION 

AND REGISTRATION 

This Bond is one of the series designated therein and has been registered to the owner 

named in said Bond and the name of such owner has been recorded in the books of record 

maintained by the undersigned Registrar for said issue of Bonds. 

BOKF, NATIONAL ASSOCIATION, as 

Bond Registrar and Paying Agent 
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By: __________________________________ 

 Its Authorized Officer 

 

(FORM OF ASSIGNMENT) 

For value received, the undersigned hereby sells, assigns and transfers unto 

_______________________________________ the within bond and hereby irrevocably 

constitutes and appoints _______________________________________, attorney, to transfer 

the same on the books of registration in the office of the within mentioned Paying Agent and 

Registrar with full power of substitution in the premises. 

Date: _________________________________ 

______________________________________ 

Registered Owner 

Witness: ____________________________ 

Note:  The signature(s) on this assignment MUST CORRESPOND with the name(s) as 

written on the face of the within bond in every particular, without alteration, enlargement or any 

change whatsoever, and must be guaranteed by a commercial bank or a trust company or by a 

firm having membership on the New York, Midwest or other stock exchange. 

 

Section 5.   The Bonds shall be issued initially as “book-entry-only” bonds using the 

services of The Depository Trust Company (the “Depository”), with one typewritten bond per 

maturity being issued to the Depository.  In such connection said officers are authorized to 

execute and deliver a letter of understanding and representation (the “Representation Letter”) in 

the form required by the Depository (which may be in the form of a blanket letter, including any 

such letter previously executed and delivered), for and on behalf of the District, which shall 

thereafter govern matters with respect to registration, transfer, payment and redemption of the 

Bonds.  Upon the issuance of the Bonds as “book-entry-only” bonds, the following provisions 

shall apply: 

(a) The District and the Registrar shall have no responsibility or obligation to any 

broker-dealer, bank or other financial institution for which the Depository holds Bonds as 

securities depository (each, a “Bond Participant”) or to any person who is an actual purchaser of 

a Bond from the Bond Participant while the Bonds are in book-entry form (each, a “Beneficial 

Owner”) with respect to the following: 

(i) the accuracy of the records of the Depository, any nominees of the 

Depository or any Bond Participant with respect to any ownership interest in the Bonds, 

(ii) the delivery to any Bond Participant, any Beneficial Owner or any other 

person, other than the Depository, of any notice with respect to the Bonds, including any 

notice of redemption, or 
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(iii) the payment to any Bond Participant, any Beneficial Owner or any other 

person, other than the Depository, of any amount with respect to the Bonds.  The 

Registrar shall make payments with respect to the Bonds only to or upon the order of the 

Depository or its nominee, and all such payments shall be valid and effective fully to 

satisfy and discharge the obligations with respect to such Bonds to the extent of the sum 

or sums so paid.  No person other than the Depository shall receive an authenticated 

Bond, except as provided in (e) below. 

(b) Upon receipt by the Registrar of written notice from the Depository to the effect 

that the Depository is unable or unwilling to discharge its responsibilities, the Registrar shall 

issue, transfer and exchange Bonds requested by the Depository in appropriate amounts.  

Whenever the Depository requests the District and Registrar to do so, the District and Registrar 

will cooperate with the Depository in taking appropriate action after reasonable notice (i) to 

arrange, with the prior written consent of the District, for a substitute depository willing and able 

upon reasonable and customary terms to maintain custody of the Bonds or (ii) to make available 

Bonds registered in whatever name or names the Beneficial Owners transferring or exchanging 

such Bonds shall designate. 

(c) If the District determines that it is desirable that certificates representing the 

Bonds be delivered to the Bond Participants and/or Beneficial Owners of the Bonds and so 

notifies the District and Registrar in writing, the Registrar shall so notify the Depository, 

whereupon the Depository will notify the Bond Participants of the availability through the 

Depository of certificates representing the Bonds.  In such event, the District and Registrar shall 

issue, transfer or exchange certificates representing the Bonds as requested by the Depository in 

appropriate amounts and in authorized denominations. 

(d) Notwithstanding any other provision of this Bond Resolution to the contrary, so 

long as any Bond is registered in the name of the Depository or any nominee thereof, all 

payments with respect to such Bond and all notices with respect to such Bond shall be made and 

given, respectively, to the Depository as provided in the Representation Letter. 

(e) Registered ownership of the Bonds may be transferred on the books of registration 

maintained by the Registrar, and the Bonds may be delivered in physical form to the following: 

(i) any successor securities depository or its nominee; or 

(ii) any persons, upon (A) the resignation of the Depository from its functions 

as depository or (B) termination of the use of the Depository pursuant to this Section and 

the terms of the Paying Agent and Registrar’s Agreement. 

(f) In the event of any partial redemption of a Bond unless and until such partially 

redeemed Bond has been replaced in accordance with the provisions of Section 2(b)(iii) of this 

Bond Resolution, the books and records of the Registrar shall govern and establish the principal 

amount of such Bond as is then outstanding and all of the Bonds issued to the Depository or its 

nominee shall contain a legend to such effect. 
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If for any reason the Depository is terminated or resigns and is not replaced, the District 

shall immediately provide a supply of printed bonds for issuance upon the transfers from the 

Depository and subsequent transfers or in the event of partial redemption.  In the event that such 

supply of bonds shall be insufficient to meet the requirements of the District and Registrar for 

issuance of replacement Bonds upon transfer or partial redemption, the District agrees to order 

printed an additional supply of bonds and to direct their execution by manual or facsimile 

signature of an authorized officer of the District and the authentication by the manual signature 

of an authorized officer of the Registrar.  In case any officer whose signature or facsimile thereof 

shall appear on any Bond shall cease to be such officer before the delivery of such Bond 

(including any bonds delivered to the Registrar for issuance upon transfer), such signature or 

such facsimile signature shall nevertheless be valid and sufficient for all purposes the same as if 

such officer or officers had remained in office until the delivery of such Bond.  No Bond shall be 

valid or obligatory unless and until the Certificate of Authentication and Registration thereon 

shall have been duly executed by the Registrar.   

Section 6.   After being executed by the President and the Secretary of the Board as set 

forth in Section 2(d) hereof, said Bonds shall be delivered to the Registrar for registration and 

authentication.  The Superintendent shall be responsible for the delivery of the Bonds and for all 

other ministerial acts relating to the Bonds.  Any Authorized Officer is hereby authorized to take 

all actions necessary to effect the delivery of the Bonds to the Purchaser thereof, inclusive of the 

power and authority to execute such orders, certificates, receipts and other documents as may be 

necessary or desirable to effect such delivery and to receive the purchase price for the Bonds.  

The Superintendent is directed to make and certify a transcript of the proceedings of the 

District precedent to the issuance of said Bonds, which transcript shall be delivered to the 

Purchaser of said Bonds.  Any Authorized Officer shall certify for the Auditor of Public 

Accounts the taxable valuation, the number of children of school age residing in the District and 

the total bonded indebtedness of the District. 

Section 7.   (a) Upon execution, registration and authentication of the Bonds, the 

Registrar is authorized to deliver the Bonds to Ameritas Investment Corp., as original purchaser 

of the Bonds (the “Purchaser”), upon receipt of the purchase price equal to $___________ (par 

amount of the Bonds, less the Purchaser’s discount of $__________), plus accrued interest, if 

any.  The Purchaser shall have the right to direct the registration of the Bonds and the 

denominations thereof within each maturity, subject to the restrictions of this Resolution.  Such 

Purchaser and its agents, representatives and counsel (including bond counsel) are hereby 

authorized to take such actions on behalf of the District as are necessary to effectuate the closing 

of the issuance and sale of the Bonds, including, without limitation, authorizing the release of the 

Bonds by the Depository at closing. 

 (b) The Bond Purchase Agreement (the “Purchase Agreement”) to be entered into 

between the District and the Purchaser with respect to the purchase of the Bonds from the 

District, in such form as may be approved by any Authorized Officer in the exercise of his or her 

own independent judgment and absolute discretion determine, be and the same is hereby in all 

respects authorized, adopted, specified, accepted, ratified, approved, and confirmed. Any 

Authorized Officer is hereby authorized to execute the Purchase Agreement. 
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 (c) The sale of the Bonds to the Purchaser pursuant to the Purchase Agreement is 

hereby in all respects authorized, adopted, specified, accepted, ratified, approved, and confirmed. 

 

Section 8.  The District hereby establishes the following funds and accounts: (a) the 2015 

Bond Fund (the “Bond Fund”) and (b) the 2015 Project Fund (the “Project Fund”).  The 

foregoing funds shall be maintained by the District in accordance with the provisions of this 

Resolution.  The District Treasurer or any Authorized Officer is hereby authorized to create 

additional sub-accounts within the foregoing fund and accounts as are necessary and appropriate 

to carry out the provisions of this Resolution. 

Section 9.   The purchase price from the sale of the Bonds, including the interest, if 

any, accrued on the Bonds, shall be received by the District Treasurer who shall deposit, transfer 

or apply such proceeds as follows: 

(a) Proceeds of the Bonds in the amount of $__________ shall be deposited in 

the Project Fund.  Moneys in the Project Fund shall be disbursed by the District to pay the 

costs and expenses of financing, acquiring, constructing, improving, equipping and 

furnishing the Project. 

(b) Proceeds of the Bonds in the amount of $-0-, together with accrued 

interest, if any, received upon closing of the Bonds shall be deposited in the Bond Fund 

and applied to capitalized interest falling due on the Bonds on June 15, 2016.   

 

(c) The remaining proceeds of the Bonds ($______) shall be disbursed by the 

District to pay the costs of issuing the Bonds or other Project costs. The District may also 

pay such costs from its general fund. 

 

Section 10.         (a) The District shall deposit in the Bond Fund, as and when received, 

all proceeds of the tax levy provided for in Section 11 hereof.  All amounts paid and credited to 

the Bond Fund shall be expended and used by the District for the sole purpose of paying the 

principal of, premium, if any, and interest on the Bonds as and when the same become due, 

including on any redemption date, and paying the usual and customary fees and expenses of the 

Registrar.    

 (b) Each of the District Treasurer or any Authorized Officer (or such other persons 

authorized to act on their behalf) is authorized and directed to withdraw from the Bond Fund and 

forward to the Registrar sums sufficient to pay principal of, premium, if any, and interest on the 

Bonds as and when the same become due, and also to pay the charges made by the Registrar for 

acting in such capacity, if applicable, which charges shall be over and above the amount of the 

principal of, premium, if any, and interest on the Bonds.  If, through the lapse of time, or 

otherwise, the Owners of Bonds shall no longer be entitled to enforce payment of their 

obligations, it shall be the duty of the Registrar to return the funds to the District.  All moneys 

deposited with the Registrar shall be deemed to be deposited in accordance with and subject to 

all of the provisions contained in the Resolution. 

 

 (c) Any moneys or investments remaining in the Bond Fund after the retirement of 

the Bonds shall be transferred to the general fund of the District. 
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Section 11.   The Bonds shall be direct, general obligations of the District, and the 

District irrevocably pledges the full faith and credit and the tax power of the District, including 

such special levy of taxes described in this section and all receipts therefrom, to the prompt 

payment of the principal of, premium, if any, and the interest on the Bonds as the same become 

due.  The District represents, warrants and covenants that it shall cause to be levied and collected 

annually a special levy of taxes on all the taxable property in the District, without limitation as to 

rate or amount, to pay the interest on, premium, if any, and the principal of the Bonds as and 

when such interest, premium, and principal, respectively, become due, which taxes shall be in 

excess of and in addition to all other taxes now or hereafter authorized to be levied by the 

District. Such tax levy and all receipts therefrom to all payments due on the Bonds are pledged to 

the payment of debt service on the Bonds. The District further agrees to direct the application of 

such tax levy monies held by the County Treasurer of Otoe County and the county treasurers of 

any other county in which portions of the District may lie to the payment of the Bonds so that not 

later than each maturity date and/or Interest Payment Date with respect to the Bonds, there shall 

be on hand with the Registrar sufficient funds to make the payments of principal of, premium, if 

any, and interest on the Bonds as they fall due. 

Section 12.   (a) The District covenants and agrees that (i) it will comply with all 

applicable provisions of the Internal Revenue Code of 1986, as amended (the “Code”), including 

Sections 103 and 141 through 150, necessary to maintain the exclusion from gross income for 

federal income tax purposes of the interest on the Bonds and (ii) it will not use or permit the use 

of any proceeds of Bonds or any other funds of the District nor take or permit any other action, or 

fail to take any action, if any such action or failure to take action would adversely affect the 

exclusion from gross income of the interest on the Bonds.  In addition, the District will adopt 

such other resolutions and take such other actions as may be necessary to comply with the Code 

and with all other applicable future laws, regulations, published rulings and judicial decisions, in 

order to ensure that the interest on the Bonds will remain excluded from federal gross income, to 

the extent any such actions can be taken by the District. 

(b) The District covenants and agrees that (i) it will comply with all requirements of 

Section 148 of the Code to the extent applicable to the Bonds, (ii) it will use the proceeds of the 

Bonds as soon as practicable and with all reasonable dispatch for the purposes for which the 

Bonds are issued, and (iii) it will not invest or directly or indirectly use or permit the use of any 

proceeds of the Bonds or any other funds of the District in any manner, or take or omit to take 

any action, that would cause the Bonds to be “arbitrage bonds” within the meaning of Section 

148(a) of the Code. 

(c) The District covenants and agrees that it will pay or provide for the payment from 

time to time of all amounts required to be rebated to the United States pursuant to Section 148(f) 

of the Code and any Treasury Regulations applicable to the Bonds from time to time.  This 

covenant shall survive payment in full or defeasance of the Bonds.  The District specifically 

covenants to pay or cause to be paid to the United States, the required amounts of rebatable 

arbitrage at the times and in the amounts as determined by the Arbitrage Instructions, if any.  

Notwithstanding anything to the contrary contained herein, the Arbitrage Instructions may be 

amended or replaced if, in the opinion of counsel nationally recognized on the subject of 
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municipal bonds, such amendment or replacement will not adversely affect the exclusion from 

gross income for federal income tax purposes of interest on the Bonds. 

(d) The District covenants and agrees that (to the extent within its power or direction) 

it will not use any portion of the proceeds of the Bonds, including any investment income earned 

on such proceeds, directly or indirectly, in a manner that would cause any Bond to be a “private 

activity bond”. 

(e) The District makes the following representations in connection with the exception 

for small governmental units from the arbitrage rebate requirements under Section 148(f)(4)(D) 

of the Code: 

(i) the District is a governmental unit under Nebraska law with general taxing 

powers; 

(ii) none of the Bonds is a private activity bond as defined in Section 141 of 

the Code; 

(iii) ninety-five percent or more of the net proceeds of the Bonds are to be used 

for local governmental activities of the District; 

(iv) the aggregate face amount of the Bonds attributable to financing the 

construction of public school facilities is not less than $1,830,000 (the “Construction 

Amount”); 

(v) the aggregate face amount of all tax-exempt obligations (other than 

“private activity bonds and certain refunding bonds” but including any tax-exempt lease-

purchase agreements) to be issued by the District during the current calendar year is not 

reasonably expected to exceed the sum of (A) $5,000,000, plus (B) the lesser of 

$10,000,000 (provided that such amount is attributable to the construction of public 

school facilities) or the Construction Amount; District understands that, for this purpose, 

(y) the District and all entities which issue bonds on behalf of the District are treated as 

one issuer; and (z) all bonds issued by an entity subordinate to the District are treated as 

issued by the District; and 

(vi) the District (including all subordinate entities thereof) will not issue in 

excess of $15,000,000 (no more than $5,000,000 of which may be attributable to 

expenditures not relating to the construction of public school facilities) of tax-exempt 

bonds (other than “private activity bonds and certain refunding bonds” but including any 

tax-exempt lease-purchase agreements) during the current calendar year without first 

obtaining an opinion of nationally recognized counsel in the area of municipal finance 

that the excludability of the interest on the Bonds from gross income for federal tax 

purposes will not be adversely affected thereby. 

(f) The District hereby designates the Bonds as “qualified tax-exempt obligations” as 

defined in Section 265(b)(3) of the Code.  In addition, the District hereby represents that: 
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(i) the aggregate face amount of all tax-exempt obligations (other than private 

activity bonds that are not “qualified 501(c)(3) bonds” and certain refunding bonds) 

which will be issued by the District (and all subordinate entities thereof) during current 

calendar year is not reasonably expected to exceed $10,000,000; and 

(ii) the District (including all subordinate entities thereof) will not issue an 

aggregate principal amount of tax-exempt obligations (other than private activity bonds 

that are not “qualified 501(c)(3) bonds” and certain refunding bonds) during current 

calendar year, including the Bonds, in excess of $10,000,000, without first obtaining an 

opinion of nationally recognized counsel in the area of municipal finance that the 

designation of the Bonds as “qualified tax-exempt obligations” will not be adversely 

affected. 

Any Authorized Officer shall take such other action as may be necessary to make effective the 

designation in this subsection (f). 

Section 13.  (a) The Preliminary Official Statement prepared in connection with the 

Bonds, including any amendments or supplements thereto, is hereby ratified, approved and 

deemed “final” for purposes of Rule 15c2-12 promulgated under the Securities and Exchange 

Act of 1934, as amended (“Rule 15c2-12”), and the final Official Statement is hereby authorized 

and approved by supplementing, amending and completing the Preliminary Official Statement, 

with such changes and additions thereto as are necessary to conform to and describe the 

transaction.  Any Authorized Officer is hereby authorized to deliver the final Official Statement 

as so supplemented and amended, and the use and public distribution of the final Official 

Statement by the Purchaser in connection with the sale of the Bonds is hereby authorized.  Such 

officials are further authorized to execute and deliver a certificate pertaining to such Official 

Statement as prescribed therein, dated as of the date of payment for and delivery of the Bonds. 

(b) The District (i) authorizes and directs any Authorized Officer to execute and 

deliver, on the date of the issuance of the Bonds, a continuing disclosure undertaking (the 

“Undertaking”) in such form that satisfies the requirements of Rule 15c2-12 and is acceptable to 

the Purchaser and bond counsel and (ii) covenants that it will comply with and carry out all of the 

provisions of the Undertaking. Notwithstanding any other provisions of this Bond Resolution, 

failure of the District to comply with the Undertaking will not be considered a default under this 

Bond Resolution or the Bonds; however, any Bondholder or Beneficial Owner may take such 

actions as may be necessary and appropriate, including seeking mandate or specific performance 

by court order, to cause the District to comply with its obligations under this subparagraph and 

the Undertaking. For purposes of this subparagraph, “Beneficial Owner” means any person who 

(A) has the power, directly or indirectly, to vote or consent with respect to, or to dispose of 

ownership of, any Bonds (including persons holding Bonds through nominees, depositories or 

other intermediaries), or (B) is treated as the owner of any Bonds for federal income tax 

purposes. 

Section 14.   The District reserves the right to issue refunding bonds and provide for the 

investment of the proceeds thereof for purposes of providing for the payment of principal and 

interest on the Bonds in such manner as may be prescribed by law from time to time but 
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specifically including the provisions of Sections 10-142 and 10-717 et seq., Reissue Revised 

Statutes of Nebraska, as amended. 

Section 15.   The District’s obligations under this Bond Resolution shall be fully 

discharged and satisfied as to the Bonds authorized and issued hereunder, and said Bonds shall 

no longer be deemed outstanding hereunder when payment of the principal thereof plus interest 

thereon to the date of maturity or redemption thereof (a) shall have been made or caused to have 

been made in accordance with the terms thereof and hereof, or (b) shall have been provided for 

by depositing in escrow with a national or state bank having trust powers in trust solely for such 

payment (i) sufficient money to make such payment and/or (ii) direct general obligations of, or 

obligations the principal and interest of which are unconditionally guaranteed by, the United 

States of America, or obligations of any agency of the United States of America (herein referred 

to as “Government Obligations”), in such amount and with such maturities as to principal and 

interest as will insure the availability of sufficient money to make such payment, and thereupon 

such Bonds shall cease to draw interest from the date of their redemption or maturity and, except 

for the purposes of such payments, shall no longer be entitled to the benefits of this Bond 

Resolution; provided that, with respect to any Bonds called or to be called for redemption prior to 

the stated maturity thereof, notice of redemption shall have been duly given or provided for.  If 

money shall have been deposited in accordance with the terms hereof with the escrow agent in 

trust for that purpose sufficient to pay the principal of such Bonds and all interest due thereon to 

the due date thereof or to the date fixed for the redemption thereof, all liability of the District for 

such payment shall forthwith cease, determine and be completely discharged, and all such Bonds 

shall no longer be considered outstanding. 

Section 16.   Without in any way limiting the power, authority, or discretion elsewhere 

herein granted or delegated, the Board hereby (a) authorizes and directs each of the Authorized 

Officers and all other officers, employees and agents of the District to carry out, or cause to be 

carried out, and to perform such obligations of the District and such other actions as they, or any 

one of them shall consider necessary, advisable, desirable, or appropriate in connection with this 

Bond Resolution, and the issuance, sale, and delivery of the Bonds, including, without limitation 

and whenever applicable, the execution and delivery thereof and of all other related documents, 

instruments, certificates, and opinions; and (b) delegates, authorizes, and delegates to each of the 

Authorized Officers the right, power, and authority to exercise her or his own independent 

judgment and absolute discretion in determining and finalizing the terms, provisions, form and 

contents of each of the foregoing.  The execution and delivery by any Authorized Officer or by 

any other officer, officers, agent, or agents of the District of any such documents, instruments, 

certifications, and opinions, or the doing by them of any act in connection with any of the matters 

which are the subject of this Bond Resolution, shall constitute conclusive evidence of both the 

District’s and their approval of all changes, modifications, amendments, revisions, and 

alterations made therein, and shall conclusively establish their absolute, unconditional, and 

irrevocable authority with respect thereto from the District and the authorization, approval, and 

ratification by the District of the documents, instruments, certifications, and opinions so executed 

and the action so taken. 

Section 17.   If any one or more of the provisions of this Bond Resolution should be 

determined by a court of competent jurisdiction to be contrary to law, then such provisions shall 

be deemed severable from the remaining provisions of this Bond Resolution and the invalidity 
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thereof shall in no way affect the validity of the other provisions of this Bond Resolution or of 

the Bonds and the owners of the Bonds shall retain all the rights and benefits accorded to them 

under this Bond Resolution and under any applicable provisions of law. If any provisions of this 

Bond Resolution shall be held or deemed to be or shall, in fact, be inoperative or unenforceable 

or invalid in any particular case in any jurisdiction or jurisdictions, or in all cases because it 

conflicts with any constitution or statute or rule of public policy, or for any other reason, such 

circumstances shall not have the effect of rendering the provision in question inoperative or 

unenforceable or invalid in any other case or circumstances, or of rendering any other provision 

or provisions herein contained inoperative or unenforceable or invalid to any extent whatever. 

Section 18.  The District hereby adopts the Post-Issuance Tax Compliance Procedures 

attached to this Resolution as Exhibit A to ensure that all applicable post-issuance requirements 

of federal income tax law needed to preserve the tax-exempt status of the Bonds are met.  The 

District reserves the right to use its discretion as necessary and appropriate to make exceptions or 

request additional provisions as it may determine.  The District also reserves the right to change 

these policies and procedures from time to time, without notice. 

Section 19.  The District hereby adopts the Disclosure Policies and Procedures attached 

to this Resolution as Exhibit D to ensure that the District satisfies the requirements of Rule 15c2-

12 and the Undertaking.  The District reserves the right to use its discretion as necessary and 

appropriate to make exceptions or request additional provisions as it may determine.  The 

District also reserves the right to change such policies and procedures from time to time, without 

notice. 

Section 20.  This Bond Resolution shall take effect and be in force from and after its 

passage as provided by law. 

ADOPTED this 14th day of December, 2015.  

  

OTOE COUNTY SCHOOL DISTRICT 

0501 (PALMYRA DISTRICT OR-1) IN THE 

STATE OF NEBRASKA 

ATTEST: 

By:__________________________________ 

President, Board of Education 

_______________________________ 

Secretary, Board of Education
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EXHIBIT A 

POST-ISSUANCE TAX COMPLIANCE PROCEDURES 

 

General 

 

In connection with the issuance by the District of its General Obligation School Building 

Bonds, Series 2015 (the “Bonds”), the District will execute a tax compliance certificate (the 

“Tax Certificate”) that describes the requirements and provisions of the Code that must be 

followed in order to maintain the tax exempt status of interest on the Bonds.  In addition, the Tax 

Certificate will contain the reasonable expectations of the District at the time of issuance of the 

Bonds with respect to the use of the gross proceeds of the Bonds and the assets to be financed or 

refinanced with the proceeds thereof.  These Procedures supplement and support the covenants 

and representations made by the District in the Tax Certificate.  In order to comply with the 

covenants and representations set forth in the bond documents and in the Tax Certificate, the 

District tracks and monitors the actual use of the proceeds of the Bonds, the investment and 

expenditure of the Bond proceeds and the assets financed or refinanced with the proceeds of the 

Bonds over their life.  

 

Designation of Responsible Person 

 

The Superintendent of the District shall maintain an inventory of the Bonds and assets 

financed which contains the pertinent data to satisfy the District’s monitoring responsibilities.  

Any transfer, sale or other disposition of Bond-financed assets must be reviewed and approved 

by the Superintendent. 

 

Post-Issuance Compliance Requirements 

 

External Advisors/Documentation 

 

The District shall consult with bond counsel and other legal counsel and advisors, as 

needed, throughout the bond issuance process to identify requirements and to establish 

procedures necessary or appropriate so that the Bonds will continue to qualify for tax-exempt 

status.  Those requirements and procedures shall be documented in the Tax Certificate and/or 

other documents finalized at or before issuance of the Bonds.  Those requirements and 

procedures shall include future compliance with applicable arbitrage rebate requirements and all 

other applicable post-issuance requirements of federal tax law throughout (and in some cases 

beyond) the term of the Bonds. 

  

The District also shall consult with bond counsel and other legal counsel and advisors, as 

needed, following issuance of the Bonds to ensure that all applicable post-issuance requirements 

in fact are met. This shall include, without limitation, consultation in connection with future 

contracts with respect to the use of Bond-financed or refinanced assets. 

 

The District shall train and employ or otherwise engage expert advisors (a “Rebate 

Analyst”) to assist in the calculation of arbitrage rebate payable in respect of the investment of 
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Bond proceeds, unless the Tax Certificate documents that arbitrage rebate will not be applicable 

to the Bonds.  

 

Unless otherwise provided by the resolution or other authorizing documents relating to 

the Bonds, unexpended Bond proceeds shall be held in a segregated account by a trustee, and the 

investment of Bond proceeds shall be managed by the District.  The District shall prepare (or 

cause the trustee to prepare) regular, periodic statements regarding the investments and 

transactions involving Bond proceeds.  

 

Arbitrage Rebate and Yield 

 

Unless the Tax Certificate documents that arbitrage rebate will not be applicable to the 

Bonds, the District shall be responsible for: 

 

• engaging the services of a Rebate Analyst and, prior to each rebate calculation date, 

causing the trustee or other account holder to deliver periodic statements concerning the 

investment of Bond proceeds to the Rebate Analyst; 

 

• providing to the Rebate Analyst additional documents and information reasonably 

requested by the Rebate Analyst; 

 

• monitoring efforts of the Rebate Analyst; 

 

• assuring payment of required rebate amounts, if any, no later than 60 days after each 5-

year anniversary of the issue date of the Bonds, and no later than 60 days after the last 

Bond is redeemed;  

 

• during the construction period of each capital project financed in whole or in part by the 

Bonds, monitoring the investment and expenditure of Bond proceeds and consulting with 

the Rebate Analyst to determine compliance with any applicable exceptions from the 

arbitrage rebate requirements during each 6-month spending period up to 6 months, 18 

months or 24 months, as applicable, following the issue date of the Bonds; and 

 

• retaining copies of all arbitrage reports and account statements as described below under 

“Record Keeping Requirements”. 

 

The District, in the Tax Certificate and/or other documents finalized at or before the 

issuance of the Bonds, has agreed to undertake the tasks listed above (unless the Tax Certificate 

documents that arbitrage rebate will not be applicable to the Bonds). 

  

Use of Bond Proceeds and Bond-Financed or Refinanced Assets: 

  

The District shall be responsible for: 

 

• monitoring the use of Bond proceeds and the use of Bond-financed or refinanced assets 

(e.g., facilities, furnishings or equipment) throughout the term of the Bonds to ensure 

compliance with covenants and restrictions set forth in the Tax Certificate; 
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• maintaining records identifying the assets or portion of assets that are financed or 

refinanced with proceeds of the Bonds, including a final allocation of Bond proceeds as 

described below under “Record Keeping Requirements”; 

 

• consulting with bond counsel and other legal counsel and advisers in the review of any 

contracts or arrangements involving use of Bond-financed or refinanced assets to ensure 

compliance with all covenants and restrictions set forth in the Tax Certificate; 

 

• maintaining records for any contracts or arrangements involving the use of Bond-financed 

or refinanced assets as described below under “Record Keeping Requirements”; 

 

• conferring at least annually with personnel responsible for Bond-financed or refinanced 

assets to identify and discuss any existing or planned use of Bond-financed or refinanced 

assets, to ensure that those uses are consistent with all covenants and restrictions set forth 

in the Tax Certificate; and 

 

• to the extent that the District discovers that any applicable tax restrictions regarding use 

of Bond proceeds and Bond-financed or refinanced assets will or may be violated, 

consulting promptly with bond counsel and other legal counsel and advisers to determine 

a course of action to remediate all nonqualified bonds, if such counsel advises that a 

remedial action is necessary. 

 

The District, in the Tax Certificate and/or other documents finalized at or before the 

issuance of the Bonds, has agreed to undertake the tasks listed above. 

 

All relevant records and contracts shall be maintained as described below. 

 

Record Keeping Requirement 

 

The District shall be responsible for maintaining the following documents for the term of 

the Bonds (including refunding bonds, if any) plus at least three years: 

  

• a copy of the Bond closing transcript(s) and other relevant documentation delivered to the 

District at or in connection with closing of the Bonds, including any elections made by 

the District in connection therewith; 

 

• a copy of all material documents relating to capital expenditures financed or refinanced 

by Bond proceeds, including (without limitation) construction contracts, purchase orders, 

invoices, trustee requisitions and payment records, draw requests for Bond proceeds and 

evidence as to the amount and date for each draw down of Bond proceeds, as well as 

documents relating to costs paid or reimbursed with Bond proceeds and records 

identifying the assets or portion of assets that are financed or refinanced with Bond 

proceeds, including a final allocation of Bond proceeds; 

 

• a copy of all contracts and arrangements involving the use of Bond-financed or refinanced 

assets;  
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• copies of all trustee statements and reports, including arbitrage reports, prepared with 

respect to the Bonds; and  

 

• a copy of all records of investments, investment agreements, arbitrage reports and 

underlying documents, including trustee statements, in connection with any investment 

agreements, and copies of all bidding documents, if any. 
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EXHIBIT B TO BOND RESOLUTION 

 

DISCLOSURE POLICIES AND PROCEDURES 

 

Purpose of Disclosure Policies and Procedures 

The issuance and sale of certain municipal bonds, notes, certificates of participation or 

other obligations (collectively, “Obligations”) are subject to certain federal and state securities 

laws, including Rule 15c2-12 (the “Rule”) promulgated by the Securities and Exchange 

Commission under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The 

Rule requires that an underwriter, prior to purchasing or selling an issue of Obligations in a 

principal amount over $1,000,000, obtain a written agreement from the issuer of such 

Obligations to provide certain financial information or operating data on an annual basis and 

notices of the occurrence of certain enumerated events with the Municipal Securities Rulemaking 

Board (“MSRB”) using the MSRB’s Electronic Municipal Market Access system (“EMMA”).   

Otoe County School District 0501 (Palmyra District OR-1) in the State of Nebraska (the 

“District”) has previously issued or may in the future issue Obligations subject to the Rule, and 

in connection with such issuances the District has entered and/or will enter into one or more 

Continuing Disclosure Certificates or Continuing Disclosure Undertakings (collectively, 

the “Undertakings”) in accordance with the Rule. Pursuant to such Undertakings, the 

District has covenanted or will covenant to comply with the Rule by timely making the 

required filings.  These Policies and Procedures are intended to assure that all filings required 

under the Rule are made timely and completely and meet all requirements of the Rule.   

Designation of District Representative; Maintenance of List and Files  

The “District Representative” for the District shall be the Superintendent of 

Schools of the District and any alternate or assistant as such Superintendent shall 

appoint.  The District Representative is directed to employ the policies and procedures 

described herein.  The District Representative shall be knowledgeable and familiar with the 

provisions of each Undertaking as to the type, format and content of the financial information or 

operating data to be included in each Annual Report required to be made thereunder, the 

instances in which notice of the occurrence of certain events must be given, and the timing 

requirements for the filing thereof.  The District and the District Representative recognize and 

acknowledge that the terms, requirements and filing deadlines may vary by Undertaking. 

The District Representative shall maintain a current list for each fiscal year identifying 

each issue of Obligations of the District outstanding during such fiscal year setting forth the 

name, original principal amount, date of issuance and CUSIP numbers for each such issue and 

the dates by which the Annual Reports are required to be submitted to the MSRB using EMMA, 

such list to be accompanied by copies of the related Undertakings. 
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Dissemination Agents 

The District and the District Representative may utilize the services of a financial 

institution or other provider to act as dissemination agent (each, a “Dissemination Agent”) 

in filing the disclosures and notices described herein and performing the duties of the 

Dissemination Agent in accordance with the terms of the applicable Undertaking.  The 

Dissemination Agent shall review and be familiar with the contents and filing requirements of 

the particular Undertaking and with the procedures for making the filings required under such 

Undertaking with the MSRB using the EMMA system.  The District Representative shall 

coordinate the preparation and submission of the required information with such Dissemination 

Agent to ensure full compliance with the requirements of the Rule and the applicable 

Undertakings. 

Annual Financial Filings 

The District Representative will review the Undertaking related to each outstanding 

issue of Obligations to determine the financial information required to be included in the 

Annual Report (i.e., the District’s audited financial statements and certain other financial 

information or operating data with respect to the District, if applicable (the “Annual 

Report”)) required to be filed annually with the MSRB using the EMMA system, and the 

deadline by which such information must be filed. Unless required otherwise by an 

Undertaking and as permitted by EMMA filing procedures, the District Representative may 

file identical Annual Reports with respect to each issue of the District’s Obligations.  The 

District Representative shall be knowledgeable and familiar with the specific requirements for 

the filing of a Notice of Failure to File the Annual Report by the date(s) required under the terms 

of each Undertaking, if applicable. 

The District Representative shall timely initiate the process of preparing the financial 

information or operating data required to be submitted under each Undertaking as part of the 

Annual Report.  The District Representative shall assemble the information as soon as it becomes 

available and determine the scope of additional information to be required and also contact the 

auditors to establish a schedule for completion and submission for the Audited Financial 

Statements.   

The District Representative will timely file the Annual Report, or will cause the 

Dissemination Agent to file the Annual Report, with the MSRB using the EMMA system.  If 

the Audited Financial Statements are not then available, unaudited financial information may be 

filed with the MSRB using EMMA and the Audited Financial Statements shall be filed within 10 

business days of their receipt and acceptance. 

Listed Event Filings 

The District Representative will review the Undertaking related to each outstanding 

issue of Obligations for the listed events which, upon the occurrence thereof, require prompt 

notices to be filed with the MSRB using the EMMA system.  The District Representative 

will monitor the Obligations and the District’s operations for occurrences of any such 
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events and will actively evaluate whether an event may be a listed event as set forth in the 

District’s outstanding Undertakings.  After obtaining actual knowledge of such an event, the 

District Representative will promptly contact the District’s bond counsel and the 

Dissemination Agent, if any, to determine whether the District must file notice of the 

event with the MSRB under one or more of its Undertakings.  Upon a determination that 

the District must file such notice, the District Representative will file the appropriate notice, 

or will cause the Dissemination Agent to file such notice, with the MSRB using the 

EMMA system within ten (10) business days after the occurrence of the listed event or as the 

District’s bond counsel may otherwise direct. 

Reports of District Representative; Record Retention 

The District Representative shall provide to the School Board of the District, any 

Dissemination Agent and the underwriter of each issue of Obligations confirmation from 

EMMA received upon the filing of each Annual Report and any other filings made with the 

MSRB using the EMMA system promptly upon receipt of each such confirmation . 

The District Representative shall maintain records with respect to the filings with the 

MSRB using EMMA, including, but not limited to, EMMA posting receipts showing the dates 

and nature or contents of all filings for each issue of Obligations outstanding during each fiscal 

year.  Such records shall be kept for at least 5 years after the respective issue of Obligations is no 

longer outstanding. 

Familiarity with EMMA Submission Process 

The District Representative shall register with EMMA and review the on-line process 

of filing with EMMA located at www.emma.msrb.org in order to submit the required 

information.  The MSRB market Information Department can also be contacted at 703.797.6668.  

A tutorial is available at the website and a practice submission is available as well.  The District 

Representative also shall enroll the District in EMMA’s reminder system to ensure timely 

performance of its responsibilities and obligations.  

Notwithstanding the foregoing, if the District has retained a Dissemination Agent to assist 

with making the filings required by the District’s Undertakings and to remind the District of its 

filing deadlines, the District Representative need not register with EMMA or enroll in EMMA’s 

reminder system. 

Training 

To ensure adequate resources to comply with the Rule, the District  Representative shall 

develop a training process aimed at providing additional assistance in preparing required 

information.  The training process shall be conducted at least annually and shall encompass a 

review of the EMMA submission process and an understanding of the timing requirements 

necessary for full compliance.  The retention by the District of a Dissemination Agent to assist it 

with compliance under its Undertakings and the Rule may be deemed part of such training 

process.  

http://www.emma.msrb.org/
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Review of Offering Document in Connection with Primary Offerings 

In connection with a new issue of Obligations, the District Representative, together 

with such District officials as the District Representative deems appropriate, shall promptly 

review upon receipt the offering document by which such Obligations shall be offered and 

sold.  For any issue of Obligations subject to the Rule, prior to the distribution of the related 

offering document the District shall deem the information concerning the District in such 

offering document as accurate and complete in all material respects (except for such information 

as permitted to be omitted by the Rule) as of the date of such offering document. The District 

shall confirm prior to the final pricing of the Obligations that the information concerning the 

District in the offering document does not contain an untrue statement of a material fact or 

omit to state any material fact necessary to make the statements therein, in light of the 

circumstances under which they were made, not misleading.   

 
 

 

 



 

 

Work Session-Board of Education 

December 07, 2015 6:00 PM 

Nebraska Association of School Boards, 1311 Stockwell Lincoln, NE 

 

 

 

A. Call to Order   

  

Discussion:  

The meeting was called to order at 6:05 p.m.  

 

B. Non Action Items   

B.1. Barry Ballou Nebraska Liquid Asset Fund   

  

Discussion:  

Barry Ballou presented information regarding the Liquid Asset Fund as an option 

for schools in Nebraska.  The fund is sponsored by NASB and NCSA and serves as a 

repository for fund proceeds such as those generated by the issuance of bonds.    

B.2. Marcia Herring Nebraska Association of School Boards   

  

Discussion:  

The Board reviewed areas of strength and those identified for growth and 

improvement in discussion led by NASB staff.  Board  Qualities (visible in the 

community, regional conferences), Board meetings (devotes time to setting policy 

and not administrative matters, informed about agenda items), Policy and 

Planning, (understands its role as a policy making body, long range planning) 

Board Community (advocates district positions with political leaders).    

B.3. School Tour Schedule   

  

Discussion:  

The Board established tour dates to include Wednesday December 16th departing at 

1:00 p.m.for Friend and Centennial and Monday  December 21 departing for 

Freeman, Weeping Water, Louisville at 8:00 a.m.   

B.4. Next Steps   

  

Discussion:  

Scheduling construction meetings for the first Monday each month beginning 

February 1, 2015.  The Board established a start time of 5:30 p.m. The first 

Monday of each month.  

 

C. Next Regular Meeting   

 

D. Adjournment   

  

Discussion:  

The meeting was duly adjourned at 9:34 p.m.  

 

 

 

 

 

 

 

 

 

 

 











































Superintendent’s Report 

December 14, 2015 

 

1.  New state accountability results released in December showed that more than half of all 

public schools were classified as excellent or great. Under AQuESTT, Accountability for a 

Quality Education System Today and Tomorrow, schools were classified excellent, great, good 

or needs improvement. A breakdown showed that 147 or 13.01 percent of the schools were 

classified excellent, 473 or 41.86 percent were great, 423 or 37.43 percent were good and 87 or 

7.70 percent were designated as in need of improvement. 
 

Detailed information on the AQuESTT system is available at www.aquestt.com.  

 

The AQuESTT report on the classification of schools/districts will be available to through the 

Nebraska Department of Education’s homepage at: www.education.ne.gov or www.aquestt.com  
 

 

2.   A reminder that ECNC passes are not accepted at ECNC tournament events for basketball, 

volleyball, wrestling and track. 

 

 

 

3.  After more than a decade, it appears that Congress is on the verge of abandoning the 

universally unpopular No Child Left Behind Act in favor of much more flexibility at the state 

level in regards to accountability, school turnarounds, teacher evaluation, and more.  The new 

provision passed by the Senate will maintain No Child Left Behind's signature transparency 

provisions, such as annual testing in reading and math in grades 3-8 and once in high school.  

While key new provisions have passed in the Senate and the House they have now also been 

approved by the oval office. A handout is available for you. 

 

 

4.  School Bond Election Results: 

Proposition 1:  For 733  Against  663 

 

Proposition 2:  For  643  Against 737 

 

5.  Be reminded that the incumbent deadline for filing to be on the ballot for re-election is 

February 16, 2016. 

 

6.  The IDEA special education grant application has been submitted.  The grant amount request 

is $106,702 and should be approved this month. 

 

Best Wishes for a Joyous and Happy Holiday Season. 

 

 

http://www.aquestt.com/
http://www.education.ne.gov/
http://www.aquestt.com/


December Activity Board Report 

VB All Conference Selections: 2nd Team-Moriah Calfee, Honorable Mention-Wesley Steward 

FB All Conference Selections:  Offense 1st Team-Drew Huxoll, Defense 1st Team-Landon Hornby 

                                                       Offense 2nd Team-Quinton Davis, Offense 2nd Team-Jon Fitzsimons 

                                                       Honorable Mention Offense-Ryan Juilfs 

                                                       Honorable Mention Defense-Houston Hornby 

December Activity Calendar 

Tue  12/01/2015  Elementary 
Winter Concert 

6:30pm    Palmyra 
High 
School 

 

Thu  12/03/2015  Wrestling: 
Varsity Dual 
Tournament 

4:30pm Centennial Junior-
Senior, HTRS, Palmyra, 
Wilber-Clatonia, 
Freeman 

Palmyra 
High School  

  

Thu  12/03/2015  Basketball: 
Girls JV Game 

4:30pm Away vs. Freeman Freeman High 
School  

  

Thu  12/03/2015  Basketball: 
Boys JV Game 

4:45pm Away vs. Freeman Freeman High 
School  

  

Thu  12/03/2015  Basketball: 
Girls Varsity 
Game 

6:00pm Away vs. Freeman Freeman High 
School  

  

Thu  12/03/2015  Basketball: 
Boys Varsity 
Game 

7:45pm Away vs. Freeman Freeman High 
School  

  

Fri  12/04/2015  Basketball: 
Girls JV Game 

3:45pm Southern Palmyra 
High School  

  

Fri  12/04/2015  Basketball: 
Boys JV 
Game 

4:30pm Southern Palmyra 
High School  

  

Fri  12/04/2015  Basketball: 
Girls Varsity 
Game 

5:45pm Southern Palmyra 
High School  

  

Fri  12/04/2015  Basketball: 
Boys Varsity 
Game 

7:30pm Southern Palmyra 
High School  

  

Sat  12/05/2015  Wrestling: 
Varsity Cougar 
Classic 
Invitational 

9:30am Away vs. Conestoga,Bishop 
Neumann, Doniphan-
Trumbull, Fort Calhoun 
Community, Freeman, 
HTRS, Lincoln Christian, 
Louisville, Palmyra, 
Winnebago 

Conestoga 
Jr./Sr. High 
School  

  

Mon  12/07/2015  Basketball: 
Boys JH 
Game 

4:30pm Elmwood-Murdock Bennet 
Elementary  

  

Tue  12/08/2015  Basketball: 
Boys JV Game 

3:30pm Away vs. Johnson-Brock Johnson Brock 
High School  

  

Tue  12/08/2015  Basketball: 
Girls Varsity 
Game 

5:00pm Away vs. Johnson-Brock Johnson-
Brock  

  

javascript:view_note(52105)
javascript:view_note(52105)
javascript:view_note(52105)
javascript:view_note(42878)
javascript:view_note(42878)
javascript:view_note(42184)
javascript:view_note(42184)
javascript:view_note(50927)
javascript:view_note(50927)
javascript:view_note(42384)
javascript:view_note(42384)
javascript:view_note(42364)
javascript:view_note(42364)
javascript:view_note(42207)
javascript:view_note(42207)
javascript:view_note(38314)
javascript:view_note(38314)
javascript:view_note(42386)
javascript:view_note(42386)
javascript:view_note(42366)
javascript:view_note(42366)
javascript:view_note(43316)
javascript:view_note(43316)
javascript:view_note(43316)
javascript:view_note(47528)
javascript:view_note(47528)
javascript:view_note(58703)
javascript:view_note(58703)
javascript:view_note(58705)
javascript:view_note(58705)


Tue  12/08/2015  Basketball: 
Boys Varsity 
Game 

6:30pm Away vs. Johnson-Brock Johnson Brock 
High School  

  

Wed  12/09/2015  Nebraska 
Power Show 

    Lincoln  

Thu  12/10/2015  Basketball: 
Boys JH 
Game 

4:30pm Louisville Bennet 
Elementary  

  (Rescheduled 
from 11-30-15) 

Thu  12/10/2015  Wrestling: 
Varsity Dual 

7:00pm Away vs. Lincoln Christian Lincoln 
Christian High 
School  

  

        

        

Fri  12/11/2015  Basketball: 
Boys JV 
Game 

4:30pm Mead Jr./Sr. Palmyra 
High School  

  

Fri  12/11/2015  Basketball: 
Girls Varsity 
Game 

5:45pm Mead Jr./Sr. Palmyra 
High School  

  

Fri  12/11/2015  Basketball: 
Boys Varsity 
Game 

7:30pm Mead Jr./Sr. Palmyra 
High School  

 @ Mead JVB, 
VG, VB @ 
Palmyra JVG, 
VG, VB 

Sat  12/12/2015  Basketball: 
Boys JH Fun 
Day 
Tournament 

8:00am Johnson County Central, 
Raymond Central, 
Syracuse 

Palmyra 
High School  

  

Sat  12/12/2015  Wrestling: 
Varsity 
Invitational 

9:00am Away vs. Meridian Meridian High 
School  

  
8am Weigh-ins 

Mon  12/14/2015  Jr/Sr High 
Choir Concert 

7:00pm    Palmyra 
High 
School 

 

Tue  12/15/2015  Basketball: 
Boys JH Game 

4:00pm Away vs. Weeping Water Weeping 
Water High 
School  

  

Tue  12/15/2015  Basketball: 
Girls JV Game 

4:30pm Away vs. Johnson County 
Central 

Johnson 
County 
Central High 
School  

  

Tue  12/15/2015  Basketball: 
Boys JV Game 

4:30pm Away vs. Johnson County 
Central 

Johnson 
County 
Central High 
School  

  

Tue  12/15/2015  Basketball: 
Girls Varsity 
Game 

6:00pm Away vs. Johnson County 
Central 

Johnson 
County 
Central High 
School  

  

Tue  12/15/2015  Basketball: 
Boys Varsity 
Game 

7:30pm Away vs. Johnson County 
Central 

Johnson 
County 
Central High 
School  

  

Tue  12/15/2015  Basketball: 
Boys Varsity 
Game 

7:45pm Away vs. Johnson County 
Central 

Johnson 
County 
Central High 
School  

  

Thu  12/17/2015  Basketball: 
Girls JV Game 

3:45pm Weeping Water Palmyra 
High School  
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Thu  12/17/2015  Basketball: 
Boys JV 
Game 

4:30pm Weeping Water Palmyra 
High School  

  

Thu  12/17/2015  Basketball: 
Boys JH Game 

5:00pm Away vs. Raymond Central Raymond 
Central High 
School  

  

Thu  12/17/2015  Basketball: 
Girls Varsity 
Game 

5:45pm Weeping Water Palmyra 
High School  

  

Thu  12/17/2015  Basketball: 
Boys Varsity 
Game 

7:30pm Weeping Water Palmyra 
High School  

 @ Weeping 
Water JV/G, VG, 
VB @ Palmyra 
JVG, JVB, VG, 
VB 

Sat  12/19/2015  Basketball: 
Boys JH 
Tournament 

8:00am Away vs. Elmwood-
Murdock,Conestoga, 
Palmyra, Weeping Water 

Elmwood-
Murdock High 
School  

  

Sat  12/19/2015  Wrestling: 
Varsity 
Tournament 

10:00am Away vs. Johnson County 
Central 

Cook   Weigh ins 8am 

Tue  12/22/2015  End of 2nd 
Quarter 
1:30pm 
Dismiss 

1:30pm      

Tue  12/22/2015  Basketball: 
Girls Varsity 
Game 

4:30pm Away vs. Sterling Sterling High 
School  

  

Tue  12/22/2015  Basketball: 
Boys Varsity 
Game 

6:00pm Away vs. Sterling Sterling High 
School  

  

Wed  12/23/2015  NSAA 
Moratorium 

      

Wed  12/23/2015  Winter Break       

Thu  12/24/2015  Winter Break       

Thu  12/24/2015  NSAA 
Moratorium 

      

Fri  12/25/2015  NSAA 
Moratorium 

      

Fri  12/25/2015  Winter Break       

Sat  12/26/2015  NSAA 
Moratorium 

      

Sun  12/27/2015  NSAA 
Moratorium 

      

Mon  12/28/2015  Winter Break       

Tue  12/29/2015  Winter Break       

Tue  12/29/2015  Basketball: 
Girls Varsity 
Game 

5:00pm High Plains Community Concordia 
University  

  

Tue  12/29/2015  Basketball: 
Boys Varsity 
Game 

6:30pm High Plains Community Concordia 
University  

  

Wed  12/30/2015  Winter Break       

Wed  12/30/2015  Wrestling: 
Varsity Holiday 
Tournament 

9:00am Away vs. Fillmore 
Central,York, Yutan, East 
Butler, Wilber-Clatonia, 
Freeman, Meridian, 
Palmyra 

Fillmore 
Central High 
School  
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  Secondary Principal’s 

Board Report 

 

December 14, 2015 

 

1. AQuESTT designation released  

 

As we previewed last month, AQuESTT information was released to the public last 

week. AQuESTT is the new accountability system that is broader than past state and 

federal systems in that it goes beyond test scores to classify schools on, growth, 

improvement and graduation rates as well as a detailed analysis of individual schools.  

AQuESTT will label each of 1,130 schools that make up 245 school districts in the 

state. 

 

Our designation and information on how to interpret it are attached to our reports. 

 

2. No Child Left Behind Act – Every Student Succeeds Act 

 

I’ve attached a couple of articles regarding recent legislation at the Federal level.  

AQuESTT is the model Nebraska will use to address the new regulations set forth in 

E.S.S.A.    

 

3. 7-12 winter music program   

 

Monday, December 14, at 7:00 p.m. in the gym. 

 

4. Fall Blood Drive 

 

See included letter from community blood bank. 
 

5. Winter Vacation 

 

We will dismiss on the 22nd for Winter Vacation, and start second semester on Jan.    

6th.   

 

Happy Holidays to all of the Board!!!!! 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



HOW TO READ THE 2015 AQuESTT  
FINAL CLASSIFICATION REPORT

Some schools 
may be split into 
two school ratings 
(high school or 
elementary vs. 
middle school) 
due to the grade 
levels taught, the 
2nd rating will be 
on the next page.

^ Final Classification
^ District Classification.

^ Total EBA Score.

< EBA Scores by Tenet. > 



FINAL CLASSIFICATION DEFINITIONS
•	 Status is calculated by averaging your 2014-2015 NeSA assessment scores across all available grade 

levels and subjects for the current year. This average will earn you an initial score of 1, 2, 3, or 4. 
Some schools with a small number of eligible assessment scores will have their district’s Status score 
substitute as their school Status score.

•	 Improvement is based on your school/district’s average NeSA assessment scores over the last three 
years (2012-2013 through 2014-2015). If there is an upward trend of a certain amount then your 
classification will be increased by one level, regardless of your Status.

•	 Growth is based on the percentage of students at your school/district who were present for the full year 
and showed “growth” on their individual NeSA reading or math scores compared to a year ago (see the 
“AQuESTT Classification Rules” document for full details). If a certain percentage of your students show 
growth, then your raw classification will be increased by one level.

•	 Non-Proficiency is based on the percentage of NeSA assessment scores at your school/district that 
were rated as Non-Proficient over the last three years. If there is an upward trend of a certain amount 
(more Non-Proficient scores) then your raw classification will be decreased by one level, while if there 
is a downward trend of a certain amount (less Non-Proficient scores) then your raw classification will 
be increased by one level.

•	 Having a low Participation rate for NeSA assessments at your school/district can lower your raw 
classification by one, two, or three levels.

•	 Having a low Graduation rate at your school/district can limit your raw classification to a 3, 2 or 1. If your 
graduation rate is high enough, or if you are an elementary or middle school, then there is no effect. The 
graduation rate is calculated using the corrected data used for AYP, and so must lag a year (2013-2014) 
behind the NeSA data.

•	 Your Raw Classification combines your Status with any adjustments or limitations earned in the 
previous five categories. The possible classifications are 1 (Needs Improvement), 2 (Good), 3 (Great), or 
4 (Excellent).

•	 Your EBA Total Score is an additive measure of the responses to each of the five “policies, practices, 
and procedures” questions for each of the six AQuESTT tenets. If your EBA Total Score meets or 
exceeds specified percentiles (see the “AQuESTT Classification Rules” document for full details), the 
Raw Classification is eligible to be increased by one level. The EBA adjustment only applies to school 
classifications.

•	 Your Final Classification is your school/district’s overall AQuESTT classification; it combines the raw 
classification generated above with a potential adjustment due to your Evidence-Based Analysis 
responses for the school/district.

For more details about the rules and calculations used in the 2015 Final AQuESTT Classification, please 
refer to the “AQuESTT Final Classification Business Rules” document found next to the AQuESTT Final 
Classification Report link, or at AQuESTT.com





December Elementary Principal’s Report: 

1. Our Holiday Music Concert was Tuesday, December 1st at the High School.  The Kdg-3rd 

grade performed and then our 4th-6th grades, Bennet Singers, and 5th/6th grade Band.  It 

was very well attended by family and friends.  A big thank you goes out to Mrs. 

McCreight and Mrs. Murphy-Robb for their planning and time in putting together a 

wonderful program.  

 

2. On December 3rd there were a group of teachers from the High School and Elementary 

who attended a Math Curriculum Alignment Standards Workshop.  The staff began the 

process of updating our curriculum maps to reflect the Math Standard changes across all 

grade levels. 
 

3. As we previewed last month, AQuESTT information was released to the public last 

week. AQuESTT is the new accountability system that is broader than past state and 

federal systems in that it goes beyond test scores to classify schools on, growth, 

improvement and graduation rates as well as a detailed analysis of individual schools.  

AQuESTT will label each of 1,130 schools that make up 245 school districts in the state. 

 

Our designation and information on how to interpret it are attached to our reports. 

 

4. Our first semester will come to an end on Tuesday, December 22nd.  We will be 

dismissing on December 22nd for Winter Break and returning January 6th.  

 

Have a wonderful holiday season! Thanks for all you do. 
 



PALMYRA DISTRICT O R 1
District Classification

 

Classification Adjustments

Status Improvement Growth
Non-

Proficiency Participation Graduation

3
Evidence-Based Analysis Responses 82

Average Score (Between 0 and 3) of 5 Self-Reported Responses In Each Tenet
90 Total Points Possible

Total EBA Score

2.6 3.0
  

2.6 2.6
  

2.6 3.0
  



JR-SR HIGH SCHOOL AT PALMYRA
PALMYRA DISTRICT O R 1 High School Classification
 District

Classification: Great (3)

Classification Adjustments

Status Improvement
Non-

Proficiency Participation Graduation
Evidence-Based 

Analysis

3
Evidence-Based Analysis Responses 82

Average Score (Between 0 and 3) of 5 Self-Reported Responses In Each Tenet
90 Total Points Possible

Total EBA Score

2.6 3.0
  

2.6 2.6
  

2.6 3.0
  



JR-SR HIGH SCHOOL AT PALMYRA
PALMYRA DISTRICT O R 1 Middle School Classification
 District

Classification: Great (3)

Classification Adjustments

Status Improvement Growth
Non-

Proficiency Participation
Evidence-Based 

Analysis

3
Evidence-Based Analysis Responses 81

Average Score (Between 0 and 3) of 5 Self-Reported Responses In Each Tenet
90 Total Points Possible

Total EBA Score

2.4 3.0
  

2.6 2.6
  

2.6 3.0
  



ELEMENTARY AT BENNET
PALMYRA DISTRICT O R 1 Elementary School Classification
 District

Classification: Great (3)

Classification Adjustments

Status Improvement Growth
Non-

Proficiency Participation
Evidence-Based 

Analysis

3
Evidence-Based Analysis Responses 77

Average Score (Between 0 and 3) of 5 Self-Reported Responses In Each Tenet
90 Total Points Possible

Total EBA Score

2.4 3.0
  

2.4 2.4
  

2.2 3.0
  







ANNUAL RULE 10 REPORT 
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December 1, 2015 
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INTRODUCTION 

 
This report is required of school districts by the Nebraska State Department of Education in order for them 

to be in compliance with state accreditation standards.  Each district in the state must report specific 

information to their patrons each year.  Mandatory report topics are student progress, demographics, 

learning climate, and finance.  The regulation also requires that the information be published and distributed 

to patrons.  If you have any questions about these topics or others, please feel free to contact the school 

office. 

 

STUDENT PERFORMANCE 
 

Students in grades K, 1, 2, 3, 4, 5, 6, 7, 8 and 10 or 11 are tested each year with the nationally normed 

NWEA Assessment, Measures of Academic Progress (MAPS) to assess their academic progress.  Each 

year, our students are tested in the areas of reading, math, language, science and concepts and processes in 

the fall and spring. 

 

Test results are expressed in terms of percentile rank.  For the 2012- 2015 school years the results are as 

follows: 
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Nebraska (NeSA) accountability scores as provided by the Department of Education. 
 

Nebraska State Accountability (NeSA) - Writing 

 

 
 

 

 

 

 

 

Assessment of State Mathematics Standards 
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Assessment of State Science Standards 
 

 

 
 

 

 

Assessment of State Reading Standards 

 

 
 

 

The American College Test (ACT) is a college entrance exam administered by the 

College Board.  Since the ACT assessment is designed for those students who plan to 

attend college, the focus is on the students who completed the recommended college 

preparatory courses.  However, these scores include those of students who took the ACT 

without having taken the recommended college preparatory courses.  The four academic 

tests of the ACT measure abilities in English, Mathematics, Reading, and Science.  The 

ACT test scores are reported on a scale that ranges from 1 to 36. 
 

The following chart represents a 14-year history for District OR-1’s ACT-tested students.   
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Scores 

 

 

SCHOOL DEMOGRAPHICS 
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Attendance Rate 
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School Mobility Rate 

 

Free/Reduced Priced Meals  
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Students in Special Education 

 
 

 

Dropout Rate - All Students  
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Graduation Rate 
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STAFF 

 

During the 2014-15 school year, District OR-1 Public Schools was served by a 

Superintendent, two Principals, an Activities Director, and a professional teaching staff of 

forty-three.   
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State accreditation requirements specify that at least 80 percent of instructional units 

provided in the secondary grades must be assigned to teachers who hold certificates 

displaying appropriate endorsements. Endorsements mean the teachers majored in the 

subjects they teach.  District OR-1 meets this requirement. 

 
 

 

The Chart below shows the percentage of High School Teachers endorsed in the subject 

area they teach for the 2014-2015 school year under current NCLB requirements. 

 
NCLB Qualified Teachers 

 
2013-2014 2014-2015 

 
Courses 

NCLB 

Qualified 
Courses 

NCLB 

Qualified 

Content Area # % # % 

CIVICS AND GOVERNMENT 4 100.00 % 4 100.00 % 

ELEMENTARY 14 100.00 % 14 93.33 % 

ENGLISH LANGUAGE ARTS 24 100.00 % 26 92.86 % 

FOREIGN LANGUAGES 18 100.00 % 12 100.00 % 

HISTORY AND GEOGRAPHY 20 100.00 % 20 100.00 % 

MATHEMATICS 26 100.00 % 26 96.30 % 

NATURAL SCIENCES 30 100.00 % 32 100.00 % 

VISUAL AND PERFORMING 

ARTS 
52 100.00 % 55 100.00 % 

OVERALL COUNT/AVERAGE 188 100.00 % 189 98.01 % 
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NCLB Qualified Teachers 

FINANCIAL DATA 

 

DISTRICT VALUATION 

 

District OR-1 property valuations have shown a significant increase over a period of time.  

The following graph and chart display those changes over a period of 15 years. 
 

 

 
 

 

 

Despite the trend of increasing valuation, it remains difficult to predict annual growth in 

valuations as indicated on the following chart.  
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TAX LEVIES 

Total tax levy rates have primarily declined over the last few years.  The total levy for the 

2015-16 school year was the lowest total levy in the known history of the school district. 
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STATE AID 

State aid continues to be difficult to predict.  The graph and chart below display state aid 

over the last 17 years.  There is an inverse relationship between state aid and district 

resources based on the state funding formula. 
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Receipts 

2013-2014 School Year 
 

  Receipts Percent 

County Receipts $34,975.28 0.64 % 

Federal Receipts $183,376.69 3.37 % 

Local Receipts $4,045,856.94 74.45 % 

Other Receipts $4,864.62 0.09 % 

State Receipts $1,165,543.52 21.45 % 

Total Receipts $5,434,617.05   
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Expenditures 

2013-2014 Expenditures 

  Expenditures Percent 

All Instruction Expenditures $3,050,441.66 59.10 % 

Federal Expenditures $245,345.86 4.75 % 

General Administration $270,512.88 5.24 % 

Maintenance & Operation Expenditures $444,460.93 8.61 % 

Office of the Principal Expenditures $261,435.55 5.06 % 

Other Expenditures $47,309.20 0.92 % 

State Categorical Programs $115,248.08 2.23 % 

Support Services - Business $67,508.35 1.31 % 

Support Services - Pupils Expenditures $83,284.17 1.61 % 

Support Services - Pupils Transportation $398,663.00 7.72 % 

Support Services - Staff Expenditures $177,678.52 3.44 % 

Total Expenditures $5,161,888.20   
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General information 

 

District OR-1 Public School is a Class III school that is accredited by the Nebraska 

Department of Education and the North Central Association.  The school is a member of 

the East Central Nebraska Conference that includes: Conestoga, Elmwood-Murdock, 

Freeman, Johnson County Central, Louisville, Malcolm, Mead, Weeping Water and 

Yutan. 

 

The District is governed by a six-member Board of Education.  Each member is selected 

for a four year term.  Board members must be residents of the school District and each 

member serves the District with no compensation for their services.  The Board of 

Education holds regular meetings on the second Monday of each month.  All board 

meetings are open to the public and are advertised according to State open meeting laws.  

Public notice of meetings and legal notices are placed in the Voice News.  Current board 

members are: Clayton Maahs-President, Kipp Haight- Vice President, and members, 

Jaimi Calfee, Doug Church, Kevin Schroder and Susan Steward.   

 

Staffing 

District OR-1 Public Schools is served by an administrative team, Mr. Robert Hanger, 

Superintendent; Mr. David Bottrell, Secondary Principal, and Mrs. Linde Walter, 

Elementary Principal and Mr. Aaron Hoeft, Activities and Transportation Director.  The 

Superintendent holds a Specialist degree in Educational Administration and serves a 

twelve month contract.  The Principals hold a Masters degree and serve an eleven month 

contract.  

 

In addition to the administrative staff, the school is served by forty five certificated 

teachers.  Nineteen of the certificated staff hold a Masters Degree, 42%.  Teachers are 

contracted for 185 days of service.  Teachers must hold a minimum of a Bachelors 

Degree with proper certification issued by the Nebraska Department of Education.   

 

The support staff consists of 30 full and part time employees.  Included are bookkeeping 

and clerical staff, food service personnel, transportation personnel, para-professionals and 

custodians.   

 

The District operates a Pre-School in compliance with Nebraska Department of 

Education Rule 11. 

 

The District contracts with Education Service Unit #4 for specific services required by the 

Department of Education including certain diagnostic and evaluation services.   

 

District OR-1 Geographic Size- 128.7 square miles 

Counties included in the school District are Otoe and Lancaster.  The northern most edge 

of the District is the Cass County line and the southernmost edge of the District is the 

Johnson County line.  The K-6 elementary school is located in Bennet and the 7-12 Jr.-Sr. 

High School is located in Palmyra. 
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School Improvement 
 

District OR-1 first committed to the School Improvement Process (SIP) in the fall of 

1993.  At that time, a significant number of interested persons from the community, staff, 

and board of education began the process by developing a mission statement for the 

district.  The mission statement and belief statements that were developed are as follows: 

 

“Together, we prepare our students to successfully meet the challenges of the future” 

 

District OR-1 will: 

 Model and reinforce a sense of self-respect and respect for others. 

 Provide equal opportunity for each student to develop his/her potential. 

 Seek to develop a sense of individual responsibility and integrity. 

 Seek and integrate educationally sound innovations into the curriculum. 

 Provide a safe learning environment. 

 

In the years that followed, a number of objectives were identified and the resources of the 

district were brought to bear on those challenges.  Early areas of concern tended to 

spotlight the shortcomings associated with facilities and learning tools.  With the 

completion of the Strategic Plan, efforts to improve curricular areas to meet the needs of 

all students became the focal point. 

 

As a part of the strategic planning process a Vision Statement was adopted June 2013: 

“District OR-1 commits to a course of action providing continued academic growth 

through a curriculum that recognizes limitless potential and inspires faith in a positive 

future for every student.  With a sense of community ownership and responsibility, we 

will remain fiscally accountable and attentive to current and future high-tech facility and 

staffing needs.” 

 

The process is now in the third year of a five-year cycle.  The following individuals have 

been appointed to provide the leadership necessary for this endeavor.  The steering 

committee members are: 

 

 Cassidy Buescher    Co-Chair 

Sadie Struebing    Co-Chair 

 Matt Smidt     Data/Assist Team Chair 

 Burke Brown     Technology 

 Cassidy Buescher    Learning Goal Team Co-Chair 

 Ryan Pollock     Learning Goal Team Co-Chair 

 Stacy Sullivan     Learning Goal Team Co-Chair 

Rebecca Gill-Rose    Learning Goal Team Member 

 Jackie Engelhardt    Special Education Team Member 

 Susan Steward     Board of Education 

Jaimi Calfee     Board of Education 

Robert Hanger     Ex-officio Member 

David Bottrell     Ex-officio Member 

 Linde Walter     Ex-officio Member 

 Kim Jensen     Curriculum Team Co-Chair 
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Standards Team members are as follows: 

 Purpose and Direction    Governance and Leadership 

Mindy Wolfgang    Matt McElfresh 

 Jen Hanger     Nichole Ourada 

 Lonnie Goodrich    Gina Christensen 

 Abbie Swartzendruber   Sadie Struebing 

 Cassidy Buescher    Beth McCreight 

 Jon Davenport     Char Church 

 Mark Kotik     Kim Jensen 

 Michael Trausch    Jennifer Ferretti 

 Sandy Murphy      

 

Teaching and Assessing for Learning  Resources and Support Systems 

 Lisa Dowding     Thomas McChristian 

 Beck Hall     Jackie Engelhardt 

 Stacy Sullivan     Rebecca Dvorak 

 Jessica Cerny     Flo Schauer 

 Brittany Draeger    Elyse Moore 

 Sarah Swartzendruber    Ron Wergin 

 Andrew Conn     Brad Gabriel 

 Becky Cunningham    Becky Gill 

 Jeff Panko     Ken Malone 

       Michael Chaffee 

 

 Using Results for Continuous Improvement 

 Leslie McIntosh 

 Angela Nitzsche 

 Carrie Wusk 

 Jiree Wilson 

 Jessica Hinrichsen 

 Matt Smidt 

 Aaron Hoeft 

 Tyler Maas 

 Ryan Pollock 

 

In addition, the committees are assisted by Suzanne Whisler and Jen Madison of ESU #4 

as the process continues. 

 

To date, the steering committee has reaffirmed the mission statement and belief 

statements created by the original committee.  A sub-committee has gathered and 

analyzed data related to student learning.  A data driven selection of a goal for 

improvement of student learning in vocabulary has been identified.  During the 2013-14 

school year, best practices for improvement of student learning in math were researched 

and an action plan for addressing that goal was developed.  Implementation of those 

selected practices began during the 2014-15 school year. A review of the school 

improvement process was conducted by the Nebraska Department of Education during 
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the 2012-13 school year.  The successful completion of this phase marked the transition 

for the District to the Assist Process with Advanced Ed. This year the steering committee 

completed a timeline of activities designed to keep the school improvement process 

moving forward in preparation for the next external visit scheduled for the spring of 

2018.  During the 2013 process and review the District was accredited for the next five 

years and received the following commendations and required actions: 

 

The external team identified five powerful practices in place within OR-1: 

• School Community Partnership 

• Communication to Parents 

• School Leadership  

• Staff 

• Character Education 

 

The team also provided two required actions for the next cycle: 

Review, revise, and implement a systemic and systematic continuous improvement 

process PreK-12. 

 

Develop and implement a written PreK-12 curriculum, in all core subjects, aligned with 

the Nebraska Standards horizontally and vertically, and include a timeline for review and 

revision. 

 

Work is underway regarding the identified required actions and to continue building on 

the powerful practices identified in the report. 
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