Board of Education Regular Meeting

Monday, December 14, 2015 7:00 PM

Distance Learning Room at the Palmyra District OR-1 Public Schools
50 Dogwood

Bennet, NE 68317

District Mission:
“Together we prepare our students to successfully meet the challenges of the future.”

Strategic Goal 1: District OR-1 Public Schools will provide the facilities needed to be
competitive with other area schools in athletics and fine arts programs.

Strategic Goal 2: District OR-1 Public Schools will foster a unified community.

Strategic Goal 3: District OR-1 Public Schools will continuously implement (academic)
programs and the curriculum needed to remain competitive with other area schools.

Attendance Taken at 7:00 PM.
Jaimi Calfee: Present
Doug Church: Present
Kipp Haight: Present
Clayton Maahs:  Present
Susan Royal: Present
Kevin Schroder:  Absent

1. Call to Order The meeting was called to order by President Maahs at 7:01 p.m. December
14,2015.
2. Open Meetings Act Posting

3. Staff Presentation regarding research from the curriculum committee. Mr. Chaffee presented

information regarding the research conducted by the Curriculum Committee regarding
grading scale, community service and graduation requirements. The recommendation of the
committee is to take no action as our systems are working well and allowing for student
choice including dual credit work during their junior and senior year. Our district is similar
to the majority of districts as sampled by Mr. Chaffee and Mr. Bottrell. Mr. Chaffee
answered questions about the process, our requirements and comments about community

service opportunities. The Board of Education thanked Mr. Chaffee and the entire committee

for their work.

4. Consent Agenda Motion to approve the consent agenda as presented Passed with a motion
by Doug Church and a second by Kipp Haight.
Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea

4.1. Approval of minutes of previous meetings Susan asked for a spelling correction to be
made to the 151109 minutes.



4.2. Approval of Claims/Payment of Bills and Payroll Susan asked why the Voice News bill
did not total correctly. Mr. Hanger informed the Board that the accounting software totals the
claims by invoice and individual claim so that the account payable total should be correct.
Mr. Hanger added that he would ensure it is correct prior to issuing payment.

4.3. Certificated/Classified Hire(s)/Reassignment(s)/Resignation(s)

4.4. Financial Report

5. Public Comment Also present were Mr. Kelley Baker, Jay Spearman representing Ameritas,
Tim Ripp and Adam Post representing Clark Enersen and Barry Ballou representing the
Nebraska Liquid Asset Fund.

6. Administrative Reports Administrative reports were given by Mr. Hanger and Mrs. Walter.
Mr. Bottrell attended the winter concert at Palmyra High School.

6.1. Superintendent Report

6.2. High School Principal

6.3. Elementary Principal

7. Discussion Items- Committee Reports

7.1. Future working meeting dates Tim Ripp and Adam Post from Clark Enersen presented
information and documents regarding construction. Tim presented a work plan with potential
meeting dates for the Board. Meetings were scheduled for January 11, January 25, and
February 22 with Regular Board meetings on January 18 and February 8. Tim suggested that
the Building Committee have a presence at the pre-bid meetings. Tim offered information on
alternative bids and asked for the Board to review the spreadsheet provided with costs for
each of those potential bid items. Adam Post presented information related to the plans for
the buildings at the early stages of design work. Kelley Baker will inform the Board as to the
best strategy to conduct the upcoming meetings.

7.2. NASB State Conference Report Clayton, Kevin and Doug attended the State conference.
Clayton commented that the speakers offered excellent information. Board members
attended the session that offered information about construction delivery methods and took
note of the caveats offered by the presenters. Doug thought that this was the best attended
conference that he has been to and added that everyone should try to attend.

7.3. Transportation Committee meeting dates The committee will attempt to get together the
first part of January.

8. Action Items

8.1. Presentation, discussion and or official action authorizing the issuance of the Series 2015
Voted General Obligation Building Bonds. Motion authorizing the issuance of the Series
2015 Voted General Obligation Building Bonds Passed with a motion by Doug Church and a
second by Jaimi Calfee.

Susan Royal: Nay, Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton
Maahs: Yea Jay Spearman presented information related to the issuance of bonds in the
amount of $1,830,000.00. Jay discussed bank qualification and noted that if entities issue
less than ten million dollars per year it saves interest cost. If the school were to issue more
than that amount it limits the buyers and therefore raises the interest rates. Issuing the
amount specified by the resolution in December of 2015 will keep the issue bank qualified
and allow the remaining amount to be issued in 2016. This allows the district to have an
opportunity to save on the cost of capitalized interest.

8.2. Presentation, discussion and or official action to approve the resolution authorizing
participation in the Nebraska Liquid Asset Fund. Motion to to approve the resolution



approving participation in the Nebraska Liquid Asset Fund. Passed with a motion by Kipp
Haight and a second by Doug Church.

Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea Barry Ballou presented information related to the NLAF. Barry mentioned that
he presented information at the December 7, 2015 work session. If the resolution is approved
then membership would be in place prior to Tuesday December 22.

8.3. Presentation, discussion and or official action to receive the 2015 Audit Report Mr.
Hanger informed the Board members that the audit process was positive and no significant
findings were noted. Mr. Hanger thanked Karen Hatcher for her work to prepare for the audit
and for maintaining sound accounting practices throughout the year.

8.4. Presentation, Discussion and or Official action to receive the Annual Rule 10 Report.
Motion to receive the Annual Rule 10 Report Passed with a motion by Jaimi Calfee and a
second by Doug Church.

Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea Mr. Hanger reported that the Rule 10 report is required by the State of Nebraska
and by Board of Education Policy.

8.5. Presentation, discussion and or official action to approve the Collective Bargaining
Agreement with District OR-1 Certified Staff. Motion to approve the Collective Bargaining
Agreement with District OR-1 Certified Staff as presented. Passed with a motion by Kipp
Haight and a second by Susan Royal.

Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea

8.6. Presentation, discussion and or official action to approve the Palmyra Site Survey
proposal. Motion to approve the Palmyra Site Survey proposal as presented. Passed with a
motion by Jaimi Calfee and a second by Kipp Haight.

Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea Mr. Hanger reported that the information reported is required by the State of
Nebraska and Board policy.

9. Closed Session

9.1. Collective bargaining. Motion that the Board of Education enter into closed session for
the purposes of discussion of strategy with respect to negotiation and collective bargaining
with recognized bargaining units of compensation and terms and conditions of employment
and for the protection of the public interest and the school district’s best interest in
compliance with the law. The Board invited Mr. Hanger and Mr. Baker into the closed
session. Passed with a motion by Jaimi Calfee and a second by Doug Church.

Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea The board entered into closed session at 9:48 p.m.

9.2. Leave executive session. Motion to leave executive session at: 10:09 p.m. Passed with a
motion by Jaimi Calfee and a second by Susan Royal.

Jaimi Calfee: Yea, Doug Church: Yea, Kipp Haight: Yea, Clayton Maahs: Yea, Susan
Royal: Yea

10. Board of Education Development

10.1. Legislative Issues Conference January 31 and February 1 Clayton has attended these in
the Past and they have provided valuable information regarding the upcoming legislative
session.



10.2. Budget and Finance Workshop February 1 The Board reviewed dates and times for the
upcoming workshop opportunity.

10.3. Board of Education Work Session February 1 Design meetings will take place on
January 11 and January 25 at 5:30 p.m. A meeting has also been scheduled for February 22.

10.4. School Psychologist services Superintendent Hanger informed the Board that it will be
necessary to advertise the current opening for a school psychologist. Currently services are
being provided on a temporary basis by ESU 4 personnel.

10.5. Board of Education Tour dates and times The Board established tour dates to include
Wednesday December 16th departing at 1:00 p.m.for Friend and Centennial and Monday
December 21 departing for Freeman, Weeping Water, Louisville at 8:00 a.m. These
meetings are the result of a need to reschedule the original November 30 meeting which was
cancelled due to weather.

11. Topics for Next Month’s Agenda Election of Officers, Construction update and working
meetings on the first Monday of each month. The January Regular Board of Education
meeting is scheduled for January 18, 2015.

12. Adjournment The meeting was duly adjourned at 10:15 p.m.

Chairperson

Superintendent



CERTIFICATE OF POSTING
The undersigned officer of Otoe County School District 0501 (Palmyra District OR-1) in
the State of Nebraska (the “District™) certifies that a copy of the Notice of Meeting of the Board
of Education of said District held at _ p.m. on Tuesday, December 14, 2015, in the Long
Distance Learning Room of the High School located at 425 F Street, Palmyra, Nebraska, such
notice being in the form attached hereto, was caused to be posted by me in the public places in

the District listed below on the day of December, 2015.

DATED this 14" day of December, 2015.

Its

NOTE: Attach a copy of the Notice of Meeting, as posted, if such Notice of Meeting is posted.

4818-6609-2588.1



ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING
The undersigned Members of the Board of Education of Otoe County School District 0501
(Palmyra District OR-1) in the State of Nebraska acknowledge receipt of advance notice of a
meeting of said Board of Education, and the agenda for such meeting, heldat _ p.m. on
Tuesday, December 14, 2015, in the Long Distance Learning Room of the High School located at

425 F Street, Palmyra, Nebraska.

DATED this 14th day of December, 2015.
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December 14, 2015
Palmyra, Nebraska

A meeting of the Board of Education (the “Board”) of Otoe County School District 0501
(Palmyra District OR-1) in the State of Nebraska (the “District”) was heldat _ p.m. on
Tuesday, December 14, 2015, in the Long Distance Learning Room of the High School located at
425 F Street, Palmyra, Nebraska. Advance publicized notice of such meeting was given in strict
accordance with the provisions of Article 14, Chapter 84, Reissue Revised Statutes of Nebraska,
as amended (the “Open Meetings Act”), and set forth (a) the time, date and place of this meeting,
(b) that this meeting would be open to the attendance of the public, and (c) that an agenda of then
known subjects to be taken up at the meeting kept continuously current could be obtained from
the office of the Superintendent of Schools (the “Superintendent”). A copy of the affidavit of
publication of or the certificate of posting said advance publicized notice was ordered annexed to
the minutes of this meeting as Attachment 1. Each Board member was previously furnished with
a copy of said advance publicized notice, the same having been transmitted to each Board
Member simultaneously with its publicizing, and a copy of their acknowledgment of receipt of
such notice is attached to these minutes as Attachment 2. Additionally, reasonable efforts were
made to provide advance notification of the meeting to all news media requesting the same of the
time, date and place of the meeting.

The President of the Board, , presided, and the Secretary of the Board,

, recorded the proceedings. On roll call the following Board Members were

present:

The following Board Members were absent:
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A quorum being present and the meeting duly commenced, the following proceedings were had
and done.

The President stated that a current and complete copy of the Open Meetings Act was
available at the meeting for public inspection and indicated the location of such copy. All
proceedings hereafter shown were taken while the meeting was open to the attendance of the
public.

Board Member introduced and moved the adoption of a

resolution titled as follows, a full copy of which is attached hereto as Attachment 3:

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE BY OTOE
COUNTY SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN
THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION
SCHOOL BUILDING BONDS, SERIES 2015, IN THE AGGREGATE
PRINCIPAL AMOUNT OF ONE MILLION EIGHT HUNDRED THIRTY
THOUSAND DOLLARS ($1,830,000); CANVASSING THE RETURNS OF
THE SPECIAL ELECTION HELD IN CONNECTION WITH SUCH
BONDS; PRESCRIBING THE FORM AND DETAILS OF SUCH BONDS;
IMPOSING A TAX TO PAY THE PRINCIPAL OF PREMIUM, IF ANY,
AND THE INTEREST ON SUCH BONDS; DESIGNATING THE BONDS
AS QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE
SALE AND DELIVERY OF THE BONDS TO THE PURCHASER
THEREOF; ADOPTING CERTAIN POST-ISSUANCE COMPLIANCE
AND DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT
TO THE BONDS; AUTHORIZING CERTAIN ACTIONS AND
DOCUMENTS; AND PRESCRIBING OTHER MATTERS RELATING
THERETO.

The foregoing Resolution having been read, Board Member

seconded the motion for its passage and adoption. After discussion, the roll was called and the

following Members of the Board voted in favor of the passage and adoption of said Resolution:

the following Members of the Board voted against the same: ; and

the following Members of the Board were absent or did not vote:
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Said Resolution having been voted upon favorably by a majority of the members of the
Board, the same was by the President declared passed and adopted.
Motion to adjourn.

DATED this 14th day of December, 2015.

President, Board of Education
Attest:

Secretary, Board of Education
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ATTACHMENT 1
Certificate of Posting of Notice of Meeting

See Tab #6



ATTACHMENT 2

Acknowledgment of Receipt of Advance Notice of Meeting
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ATTACHMENT 3

Bond Resolution
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A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE BY OTOE
COUNTY SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN
THE STATE OF NEBRASKA OF ITS GENERAL OBLIGATION
SCHOOL BUILDING BONDS, SERIES 2015, IN THE AGGREGATE
PRINCIPAL AMOUNT OF ONE MILLION EIGHT HUNDRED THIRTY
THOUSAND DOLLARS ($1,830,000); CANVASSING THE RETURNS OF
THE SPECIAL ELECTION HELD IN CONNECTION WITH SUCH
BONDS; PRESCRIBING THE FORM AND DETAILS OF SUCH BONDS;
IMPOSING A TAX TO PAY THE PRINCIPAL OF PREMIUM, IF ANY,
AND THE INTEREST ON SUCH BONDS; DESIGNATING THE BONDS
AS QUALIFIED TAX-EXEMPT OBLIGATIONS; AUTHORIZING THE
SALE AND DELIVERY OF THE BONDS TO THE PURCHASER
THEREOF; ADOPTING CERTAIN POST-ISSUANCE COMPLIANCE
AND DISCLOSURE POLICIES AND PROCEDURES WITH RESPECT
TO THE BONDS; AUTHORIZING CERTAIN ACTIONS AND
DOCUMENTS; AND PRESCRIBING OTHER MATTERS RELATING
THERETO.

BE IT RESOLVED BY THE BOARD OF EDUCATION OF OTOE COUNTY
SCHOOL DISTRICT 0501 (PALMYRA DISTRICT OR-1) IN THE STATE OF
NEBRASKA AS FOLLOWS:

Section 1. The Board of Education (the “Board”) of Otoe County School District
0501 (Palmyra District OR-1) in the State of Nebraska (the “District”), hereby makes the
following findings and determinations:

(a) The District is duly organized as a Class 11l School District under Sections
79-102 and 79-407, Reissue Revised Statutes of Nebraska, as amended, maintaining both
elementary and high school grades under the direction of a single board of education, the
District embracing territory having a population of more than 1,000 and not more than
150,000 inhabitants.

(b) The Board has previously determined that it is necessary that the District
expend funds for the purposes of financing the costs of (i) renovating, rehabilitating and
improving the District’s existing elementary school building in Bennet, Nebraska,
constructing one or more additions to and related site improvements for such building,
and acquiring and installing necessary furniture, equipment, and apparatus for such
school building and additions, and (ii) renovating, rehabilitating and improving the
District’s existing high school in Palmyra, Nebraska, constructing one or more additions
to and related site improvements for such building, including career center classrooms, a
new gymnasium and fine arts space, and acquiring and installing necessary furniture,
equipment and apparatus for such school building and additions (collectively, the
“Project”)

(c) Pursuant to a resolution passed by this Board on July 13, 2015 (the
“Election Resolution”), there was submitted to the qualified electors of the District, at
the statewide general election held on November 10, 2015 (the “Election”), the question
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of issuing bonds of the District in a principal amount not to exceed Eleven Million Three
Hundred Eighty-Five Thousand Dollars ($11,385,000) for the purposes of financing the
costs of the Project and levying and collecting a special levy of taxes against all the
taxable property in the District sufficient in rate and amount to pay the principal of,
premium, if any, and interest on said bonds.

(d) A proposition for the issuance of bonds for such purpose had not been
submitted to the electors of the District within the 6 months preceding the Election.

(e) Notice of the Election and the submission of such questions was duly
given to the qualified electors of the District by publication in the Voice News, a legal
newspaper of general circulation within the District, said notice being published on
October 15, 22 and 29, 2015 and November 5, 2015, the first publication being at least 20
days prior to the Election. The sample ballot regarding such questions was published in
the Voice News, on November 5, 2015.

) The Election was held as designated in the Election Resolution and the
notice, and at said Election there was submitted to the qualified electors of the District the
question of issuing said bonds and levying taxes to pay the same as set out in the Election
Resolution.

(9) The ballots cast at the Election were counted by the Election
Commissioner of Lancaster County, Nebraska and disinterested persons appointed by
said Election Commissioner. The returns of the Election and certificate of the counting
board showing the results of the Election have been delivered to this Board for purpose of
making a canvas thereof.

(h) The Election returns, as certified by the Election Commissioner, provide
that at the Election 733 ballots were cast in favor of said bonds and tax, 663 ballots were
cast against said bonds and tax, and 0 ballots cast were rejected and not counted.

(i) The Board has canvassed the returns of the Election and does hereby
determine that a majority of all qualified electors voting on the question of said bonds and
tax have voted in favor of issuing said bonds and levying the tax to pay the same.

() It is necessary that the District adopt (i) policies and procedures to satisfy
all applicable requirements of federal income tax law in order to preserve, post-issuance,
the tax-exempt status of the bonds described herein and (ii) policies and procedures to
satisfy the issuance and post-issuance disclosure requirements of Rule 15c¢2-12 (as
described herein).

(k) All conditions, acts and things required by law to exist or to be done
precedent to the issuance of general obligation bonds of the District as authorized by the
qualified voters at the Election in the aggregate principal amount of $1,830,000 do exist
and have been done in due form and time as required by law.

Section 2. @ For the purposes of financing a portion of the costs of the Project
and paying the costs of issuing the bonds herein authorized, there shall be and there are hereby
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ordered issued negotiable general obligation bonds of the District in the aggregate principal
amount of One Million Eight Hundred Thirty Thousand Dollars ($1,830,000), designated as
General Obligation School Building Bonds, Series 2015 (the “Bonds”). The Bonds shall be
issued only as fully registered Bonds, without coupons, on the books of the Registrar and Paying
Agent designated in Section 3 hereof (the “Registrar”) in denominations of $5,000 or whole
multiples thereof not exceeding the principal amount due on a given date of maturity, and shall
be numbered consecutively from one upward in order of issuance. The Date of Original Issue of
the Bonds shall be the date of delivery, and the Bonds shall mature and bear interest, calculated
on the basis of a 360-day year consisting of twelve 30-day months, as follows:

Type Maturity Date Principal Amount Interest Rate
Serial December 15, 2017 $ 75,000 %
Serial December 15, 2018 75,000

Serial December 15, 2019 75,000

Serial December 15, 2020 75,000

Serial December 15, 2021 75,000

Serial December 15, 2022 80,000

Serial December 15, 2023 80,000

Serial December 15, 2024 85,000

Serial December 15, 2025 85,000

Serial December 15, 2026 85,000

Serial December 15, 2027 90,000

Serial December 15, 2028 90,000

Serial December 15, 2029 95,000

Serial December 15, 2030 100,000

Serial December 15, 2031 100,000

Term December 15, 2036 565,000

(b) Q) The Bonds maturing on or prior to December 15, 2020 are not subject to
redemption prior to their respective stated maturities, and the Bonds maturing on or after
December 15, 2021 are subject to redemption at the option of the District on December
29, 2020 or any date thereafter, as a whole or in part, in such principal amounts and from
such maturity or maturities as the District in its sole and absolute discretion, shall
determine, at a redemption price equal to the amount so redeemed, plus accrued interest
on such principal amount to the date fixed for redemption.

(i)  The Bonds maturing on December 15, 2036 (the “Term Bonds”) are
subject to redemption prior to maturity through application of mandatory sinking fund
payments (each a “Mandatory Sinking Fund Payment”) in the amounts and on the
dates as set out below at a price equal to the principal amount so redeemed, plus accrued
interest to the date of such call:
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$565,000 Principal Amount Maturing December 15, 2036
$105,000 to be Called December 15, 2032
$110,000 to be Called December 15, 2033
$115,000 to be Called December 15, 2034
$115,000 to be Called December 15, 2035
$120,000 Payable on December 15, 2036

The Registrar shall select and call for redemption, in accordance with this subsection (b),
from the Term Bonds the amounts set forth above, and the Term Bonds selected by the
Registrar shall become due and payable on such date. If Term Bonds are redeemed at the
option of the District pursuant to Section 2(b)(i), the Term Bonds so optionally redeemed
may, at the option of the District, be applied as a credit against any subsequent Mandatory
Sinking Fund Payment with respect to Term Bonds otherwise to be redeemed thereby,
such credit to be equal to the principal amount of such Term Bonds redeemed pursuant to
Section 2(b)(i), provided that the District shall have delivered to the Registrar not less
than 45 days prior to such Sinking Fund Payment Date a District certificate stating its
election to apply such Term Bonds as such a credit. In such case, the Registrar shall
reduce the amount of Term Bonds to be redeemed on the Sinking Fund Payment Date
specified in such District certificate by the principal amount of Term Bonds so redeemed
pursuant to Section 2(b)(i). Any credit given to Mandatory Sinking Fund Payments
pursuant to Section 2(b)(i) shall not affect any subsequent Mandatory Sinking Fund
Payments, which shall remain payable as otherwise provided in this subsection, unless
and until another credit is given in accordance with the provisions hereof.

(iii)  Bonds subject to redemption shall be redeemed in whole multiples of
$5,000. If any Bond is in a denomination in excess of $5,000, portions of the principal
amount thereof in installments of $5,000 or any whole multiple thereof may be redeemed,
and if less than all of the principal amount thereof is to be redeemed, in such case upon
the surrender of such Bonds there shall be issued to the registered owner thereof without
charge therefor, for the then unredeemed balance of the principal amount thereof, Bonds
of like series, maturity and interest rates in any of the authorized denominations provided
by this Bond Resolution. If less than all Bonds of any maturity are to be called for
redemption pursuant to this Resolution, the Registrar shall select the particular Bonds of
such maturity to be redeemed by lot.

(iv)  Notice of redemption of Bonds stating their designation, date, maturity,
principal amounts and the redemption date shall be given by the Registrar by mailing
such notice by first-class mail, postage prepaid, not less than 30 days prior to the date
fixed for redemption (or such shorter period as may be acceptable to the then registered
owner of the Bonds) to the registered owners at their most recent addresses appearing
upon the books of the Registrar. Failure to give notice to any particular registered owner
or any defect in the notice given to such owner shall not affect the validity of the
proceedings calling the Bonds or the redemption of any Bonds for which proper notice
has been given. Notice of redemption need not be given to the holder of any Bonds,
whether registered or not, who has waived notice of redemption. Notice of redemption
having been given as provided above or notice of redemption having been waived by the
owners of Bonds called for redemption to whom such notice has not been given as
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provided above, the Bonds so called for redemption shall become due and payable on the
designated redemption date. The District shall give written notice to the Registrar of its
election to redeem Bonds at least 45 days prior to the said redemption date, or such
shorter period as shall be acceptable to the Registrar. If on or before the said redemption
date funds sufficient to pay the Bonds so called for redemption at the applicable
redemption price and accrued interest to said date have been deposited or caused to have
been deposited by the District with the Registrar for the purposes of such payment and
notice of redemption thereof has been given or waived as hereinbefore provided, then
from and after the date fixed for redemption interest on such Bonds so called shall cease
to accrue and become payable. If such funds shall not have been so deposited with the
Registrar as aforesaid no later than the date fixed for redemption, such call for redemption
shall be revoked and the Bonds so called for redemption shall continue to be outstanding
the same as though they had not been so called; such Bonds shall continue to bear interest
until paid at such rate as they would have borne had they not been called for redemption
and shall continue to be protected by this Bond Resolution and entitled to the benefits and
security hereof.

(© Interest on the Bonds at the respective rates for each maturity is payable
semiannually on June 15 and December 15 of each year, beginning June 15, 2016 (each, an
“Interest Payment Date”), from the Date of Original Issue or the most recent Interest Payment
Date, whichever is later, until maturity or earlier redemption, by check or draft mailed by the
Registrar or its successor on such Interest Payment Date to the registered owner of each Bond at
such registered owner’s address as it appears on the Bond Register maintained by the Registrar or
its successor as of the close of business on the 15" day (whether or not a business day) preceding
each Interest Payment Date (the “Record Date”) subject to the provisions of the following
paragraph. The principal on the Bonds and the interest due at maturity or upon redemption prior
to maturity is payable in lawful money of the United States of America to the registered owners
thereof upon presentation and surrender of such Bonds to the Registrar at its principal corporate
trust office.

If any payments of interest due on the Bonds on an Interest Payment Date are not timely
made, such interest shall cease to be payable to the registered owners as of the Record Date for
such Interest Payment Date and shall be payable to the registered owners of the Bonds as of a
special date of record for payment of such defaulted interest as shall be designated by the
Registrar whenever monies for the purpose of paying such defaulted interest becomes available.

If the date for payment of the principal of or the interest on the Bonds shall be a Saturday,
Sunday, legal holiday or day on which banking institutions in the city in which the principal
corporate trust office of the Registrar is located are authorized by law or executive order to close,
the date for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal
holiday or day on which such banking institutions are authorized to close, and payment on such
day shall have the same force and effect as if made on the nominal payment date.

(d) The Bonds shall be executed on behalf of the District by the manual or facsimile
signatures of the President and the Secretary of the Board or such other persons authorized to
sign on their behalf. In case any officer whose signature or a facsimile of whose signature shall

appear on the Bonds shall cease to be such officer before the delivery of any Bonds, such
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signature or facsimile shall nevertheless be valid and sufficient for all purposes, the same as if he
had remained in office until delivery. Notwithstanding such execution, no Bond shall be valid or
obligatory for any purpose or entitled to any security or benefit under this Bond Resolution
unless and until a certificate of authentication on such Bond has been duly executed by the
manual signature of an authorized representative of the Registrar. Certificates of authentication
on different Bonds need not be signed by the same representative. The executed certificate of
authentication on each Bond shall be conclusive evidence that it has been authenticated and
delivered under this Bond Resolution.

(e) If any Bond is mutilated, lost, stolen or destroyed, the District shall execute a new
Bond of like date, maturity and denomination to that mutilated, lost, stolen, or destroyed,
provided that, in the case of any mutilated Bond, such mutilated Bond shall first be surrendered
to the Registrar and, in the case of any lost, stolen, or destroyed Bonds, there first shall be
furnished to the Registrar evidence of such loss, theft, or destruction satisfactory to the Registrar,
together with an indemnity satisfactory to it. If such Bond shall have matured, instead of issuing
a duplicate Bond, the District may pay the same without surrender thereof upon the performance
of such requirements as it deems fit for its protection, including a lost instrument bond. The
District and the Registrar may charge the owner of such Bond with their reasonable fees and
expenses for such service.

Section 3. @) BOKF, National Association, in Lincoln, Nebraska, is hereby
designated to serve as the initial Bond Registrar and Paying Agent (the “Registrar”) for the
Bonds. The Registrar shall serve in such capacities under the terms of an agreement entitled
“Registrar and Paying Agent Agreement” between the District and the Registrar. The
President, the Vice President, the Secretary, the Treasurer, the Superintendent or any other officer
of the Board or the District (each, including such other person or persons authorized to act on
their behalf, an “Authorized Officer”) is hereby authorized to execute said agreement in such
form as he or she shall deem appropriate or necessary. The Registrar shall have only such duties
and obligations as are expressly specified by this Resolution and the Registrar and Paying Agent
Agreement, and no other duties or obligations shall be implied to the Registrar, except as may be
set forth in a written agreement between the District and a successor Registrar.

(b) The District reserves the right to remove the Registrar upon 30 days’ notice and
upon the appointment of a successor Registrar, in which event the predecessor Registrar shall
deliver all cash and Bonds in its possession to the successor Registrar and shall deliver the bond
register to the successor Registrar. Any Authorized Officer is authorized to remove the Registrar
as provided herein if he or she determines such removal is in the best interest of the District.
Upon such removal, any Authorized Officer is authorized to appoint a successor Registrar and to
execute a Registrar and Paying Agent Agreement with such successor Registrar in a